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Statement as of September 30, 2019 of the National Life Insurance Company

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
e BONGS ..ttt | ererneiiens 5,564,738,942 | .....ovvvirirrenrinne (U I 5,564,738,942 | ............ 5,491,876,688
2. Stocks:
2.1 Preferred SHOCKS........cuuuuriierieciicriereieeiesssiesieesi s eess st enssees | eessssessensens 11,000,000 | ..oooonererreercrireeneeneens (U I 11,000,000 | .cooovvrvereennne 11,000,000
2.2 COMMON SEOCKS.....ouuveverireiraerisesiersseenissss st sess st esssssntesssnenns | snesessssnns 1,391,656,118 | ooooovvrrrierirecrireciinand (U I 1,391,656,118 | ... 1,244,940,043
3. Mortgage loans on real estate:
31 FIISEIENS.covvvveverceeeri ettt | eerineseennd 483,265,638 | ......cvvrcrrierirririinnd (U I 483,265,638 | .....c.venens 490,220,948
3.2 Other than firStIENS........cc.viiiieiiir s | oo (O N (O O (O RO 0
4. Real estate:
4.1 Properties occupied by the company (less §............ 0
ENCUMDBIANCES)......vvvvereserseissiesisssess s sttt b sttt s s ntnssssents | essessssssssnes 53,668,651 | ..ovvverrerririrereiiisnieinnd (01 IO 53,668,651 | ..oovvvirinne 55,807,580
4.2 Properties held for the production of income (less §............ 0
ENCUMDIANCES)......vvevrviiieieieieise ittt s bbb ensessessnsense | sbessessesssssssessessnsensesnsnn (0 [0 L0 SN 0
4.3  Properties held for sale (less §.......... 0 €NCUMDBIANCES).......oevririeireieirirerieieisnieieineinns | s (0 R [0 R L0 N 0
5. Cash ($.....83,763,524), cash equivalents ($.....28,500,000)
and short-term investments ($.......... 0) ittt | ererieneesenns 112,263,524 | .....coooveereeiend (0] I 112,263,524 | ................ 137,410,955
6. Contract loans (including §.......... 0 PrEMIUM NOLES).....cocvveveeeerereicreeese et sssssssesssseseseess | everseseessesnes 510,763,549 | ...ooovveveeeeeeead [ I 510,763,549 | .....cccoouu.e. 529,742,611
7o DEMIVALIVES ...ttt ness s nnnies | srseesesnesseens 85,214,605 | ..o (U I 85,214,605 | .....coovvvvneens 19,427,418
8. Other INVESEA @SSELS..........vvereeirererceierieesiessi s ssss s sess st enssesnsses | eerissessneens 218,700,856 | ...ooovrereeercrireerienenns (U I 218,700,856 | ....oovvvvnven 219,330,620
9. ReCeiVabIES fOr SECUMHIES.........uuureeerrireceieiresiee st ress st esssens | renessessssesessssssseneseensens 0 [ oo 0 [ oo (O RO 0
10.  Securities lending reinvested COllAtEral ASSELS...........c.covrirrriieininriseeiesiseesessssesessnees | cresessssssessssessessssssesse (0 [0 R L0 0
11, Aggregate write-ing for INVEStEA @SSELS.........ccvrviveieirriiee e
12.  Subtotals, cash and invested assets (Lines 1to 11)
13. Title plants less §.......... 0 charged off (for Title insurers only)
14.  Investment income due and @CCTUEM..............ocuiiiiiiiiiiieiiiseee i
15. Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of collection...........cccocevves | cevvrerreeiennns 4,590,451 | oo 1271 | o 4,589,180 | ..ccovvernen. 13,033,067
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)........ccceveeverrerinees | cerrererrereenes 20,926,700 | ..ovveerrereirereieireiseieennd (01 IO 20,926,700 | .oooovevrreennn 25,430,814
15.3 Accrued retrospective premiums (§.......... 0) and contracts subject to
redetermination (§.......... D).ttt ettt | eesiensies e (0 O 0 [ oo 0 [ oo 0
16. Reinsurance:
16.1  Amounts recoverable from FEINSUIENS............c.ccueiuiiniiniisiinssissinsines | s 2,781,490 | ..o (U SR 2,781,490 | oo 5,257,071
16.2 Funds held by or deposited with reinsured COMPANIES...........cceviurieeieeiiireieieieisseies | crerreresesssse e (0 TR 0 | oo L0 TR 0
16.3 Other amounts receivable under reinSUrance CONTaCS............c.ovririniiniiininiinies | v (O N (O RO (O RO 0
17. Amounts receivable relating to UnINSUIEd PlaNS.............cucveeiirieieiieieieie st | vssesiessesesses e sssesse e (0 TSR 0 | oo 0 | oo 0
18.1 Current federal and foreign income tax recoverable and interest thereon............ccceevevvevecens | cvvrevisiennnnad 6,759,991 | oo (01 IO 6,759,991 | oo 5,878,186
18.2 Net deferred taX @SSEL. ...ttt | eeresneseeneens 86,455,132 | ..ovvvrerrinns 12,169,157 | oo 74,285,975 | ..ovvvrevri 82,801,780
19.  Guaranty funds receivable Or 0N dePOSIt..........c.cveueviveicieiesieieese e seinees | ereresessesienes 1,164,165 | oo (01 IO 1,164,165 | cooevciee. 1,164,165
20. Electronic data processing equipment and SOtWAIrE...........c.cueuierireieiiieieieeeie e | cveevessenenns 114,328,764 | ................ 111,695,451 | oo 2,633,314 | oo 3,307,671
21, Furniture and equipment, including health care delivery assets ($.......... 0. | e 10,533,578 | .covvvvirere. 10,533,578 | coooveeeeeeeee 0 | oo 0
22. Net adjustment in assets and liabilities due to foreign exchange rates............ccoeveeierveicevies | cvrerieieeieesieeenad (0 TSR 0 | oo 0 | oo 0
23. Receivables from parent, subsidiaries and affiliates...........c..ccccevereeirieerisiecceeeeeeens | e 84,296,337 | .ovoererereeieeian (01 IO 84,296,337 | .coocvvererrne 14,696,598
24. Health care ($.......... 0) and other amounts receivable.............c.ccoveveiveieicecee e | e 3,247,391 | oo 3,247,391 | oo, [0 0
25.  Aggregate write-ins for other than iNvested aSSEts...........ccovuiieiciireiciceieesie s | cveresierieias 311,176,318 | oo 9,499,526 | ................ 301,676,792 | ...ccoovneee 299,352,337
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 thrOUG 25).........vuvieriririinrirrieississiseisssesssssssssssssssssssssssesssssssssnes | sssessassnes 9,152,217,648 | ......cvenve. 147,146,375 | ............. 9,005,071,274 | ............. 8,724,846,525
27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts...........o.ceveee | coverrerevennnns 866,040,260 | ...coovevererererriereeinens (0 I 866,040,260 | ................ 777,992,044
28. Total (LINES 26 @NA 27)......courverurrrierererieresssisesssessssessessssssssssesssssssessssssssessssessssessssnsees | svessesees 10,018,257,908 | ................ 147,146,375 | ............. 9,871,111,534 | ............ 9,502,838,569
DETAILS OF WRITE-INS
1101, Other real €State AEPOSIES. ........vvurererrirrirreireirireetreieee sttt ssse s ssese s ssess st ssessestenes | susessessesssssessessessnssnssn [0 SRR L0 [0 IR 275,284
1102, oottt | Seieses et (O (O (O O 0
1103, oottt RS R ettt | Seieessnest st (O (O (O T 0
1198. Summary of remaining write-ins for Line 11 from overflow Page..........ccouevererrernrnrirnineenniiees | cervenesnsessersesessnsenesnennd [0 SR L0 IO L0 TR 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LiNE 11 @DOVE). ....vererrrarerremernnerseressesssssssssesssssness | sersesssssssssssssssssssssssessas [0 [0 [ I 275,284
2501. Corporate OWned life INSUFANCE...........c.ccveveevciieeieicicecieisee et s seenensns | essssesaesnnas 285,173,070 | c.ocveeeeeereead [ I 285,173,070 | covverreeee. 278,466,568
2502. Cash value of deferred compensation life insurance PoliCIes...........oeveuevrvereerrevevereeeeseees | e 14,213,139 | oo (01 I 14,213,139 | o 13,841,144
2503, Prepaid EXPENSES........cvviiiiciriireteisisese et ssse st ss st st se s sss e ssnsssessssesessnsesens | esesssesesesnesens 9,403,892 | ....ccevvvrernne. 9,403,892 | ...coverieieeeee [0 T 0
2598. Summary of remaining write-ins for Line 25 from overflow page..........c.ccocveevevevevseerceeens | ceveereeirieieinne 2,386,217 | oo 95,635 | oo 2,290,582 | ..covvernes 7,044,626
2599. Totals (Lines 2501 thru 2503 plus 2598) (LIN€ 25 @OVE).......ceveereirerrresressierssrsnessssssressssesnes | essesssssssssas 311,176,318 | oo 9,499,526 | ....covernnn. 301,676,792 | ..coovvinns 299,352,337




Statement as of September 30, 2019 of the National Life Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

1 2
Current December 31
Statement Date Prior Year
1. Aggregate reserve for life contracts $.....2,764,881,757 less §...
included in Line 6.3 (including $.....19,639,903 MOGCO RESEIVE)..........cc.ovvuuiveiiecieiiciic et sssssssss st st sssssssanns | sssesssnssanssanses 2,764,881,757 | oovvevernne 2,674,419,243
2. Aggregate reserve for accident and health contracts (including $....340,313,099 Modco Reserve)... . ...430,288,017 447,080,752
3. Liability for deposit-type contracts (including $.......... 0 MOOCO RESEIVE).......ceerercerirrereieire ettt st 189,460,501 183,198,573
4. Contract claims:
A1 LBt | eets et 12,097,803 | c.vvvoeireireirnn 22,970,338
4.2 ACCIAENE AN NBAIN...........veieie ettt ettt nns | sebiesti ettt 1,809,832 | oo 1,882,007
5. Policyholders' dividends/refunds to members §.......... 0 and coupons §.......... 0 dUE aNd UNPAIG.........eerererierrereieieeeseieeeseseiessssesneees | seereesesssesessessnnsnenns 116,882 | oo 1,277,512
6.  Provision for policyholders' dividends/refunds to members and coupons payable in following calendar year - estimated amounts:
6.1  Policyholder's dividends/refunds to members apportioned for payment (including $.....11,907,843 MOACO).........cc.cvvumvrmrrmeres | ovreerrerieeieennn. 11,907,843 | ..o 10,059,389
6.2  Policyholder's dividends/refunds to members not yet apportioned (including $ .
6.3  Coupons and similar benefits (including §.......... (0o Ta o0 ) OO PO
7. Amount provisionally held for deferred dividend policies not inCluded i LiNE B............ccc.vverureieinriieie e sesssnsnsans
8. Premiums and annuity considerations for life and accident and health contracts received in advance
less §.......... 0 discount; including $.....129,022 accident and health PremMIUMS............cc..ovververieceeeeeceee e senssnsens | erteessessesssesseeneans 1,347,036 | cooovevereeeee 721,185
9.  Contract liabilities not included elsewhere:
9.1 Surrender values 0N CANCEIEA CONMTACES..........c..cvuieiuriierisrieieie sttt enes | sebebsee st bbbt [0 O 0
9.2  Provision for experience rating refunds, including the liability of .......... 0 accident and health experience rating
refunds of which §.......... 0 is for medical loss ratio rebate per the Public Health SErvice ACt...........ccvveieieieiseiieieissciieiiens | e 0 [ oo 0
9.3
94
10. Commissions to agents due or accrued - life and annuity contracts §..........
and deposit-type contract funds §.......... 0reee e
11.  Commissions and expense allowances payable on reinsurance assumed
12, General EXPENSES AUE OF ACCTUEH.........vururrerrereerereiseseeeeseeseeseesssessesessessssssessessess e sses st s e s ssess s s s s essan s e s st ens e s s s en st s ensensansnssaes
13.  Transfers to Separate Accounts due or accrued (net) (including $.
allowances recognized in reserves, net of reiNSUrEd AlIOWANCES).........c.cviueieiriiieieiesisie et ssessensens | sbsssessessessssnsessesnsas 858,723
14.  Taxes, licenses and fees due or accrued, excluding federal income taxes...........ccoeuvevvevennee. ..2,178,904
15.1  Current federal and foreign income taxes, including $.......... 0 on realized capital GaiNS (I0SSES).......cwurrerrererrererrrereireesneereiseesnsseseseees | seereeeessssesssssssssessssssssesseses 0
15,2 Nt defErred taX lADIILY..........evveevererreeieiiesiseie ettt sttt s s s entntans | fentanssessessentnssensenten st st 0
16.  Unearned investment iNCOME.........c.ocuurvreiuneieiniineneieieieeeees .66,683
17. Amounts withheld or retained by reporting entity as agent or trustee............. .126,484
18.  Amounts held for agents' account, including $ ..0 agents' credit balances.. 71,591
19.  Remittances and items not allocated...........cccveueveiniinenceninirecees ...8,560,138
20. Net adjustment in assets and liabilities due to foreign EXChANGE FALES..........cccceiiiiicieicce st sssenss | ensessessss st et s et saees 0
21.  Liability for benefits for employees and agents if not included above. .80,970,885
22.  Borrowed money §.......... 0 and interest thereon §.......... (| o | e 0
23.  Dividends to stockholders declared and UNPEIG............ccoeuiirieieiiinieieee ettt ss st ssessssentenss | fessessesssssssessesantessesssessesanes 0
24. Miscellaneous liabilities:
24,01 ASSEE VAIUGHON TESEIVE. ........ecveveeiecitec ettt bbb st s bbb bbb be bt bbbt
24.02 Reinsurance in unauthorized and certified ($.......... 0) COMPANIES.....oovvorirerirrereseessseseesessesssssssss s sssses st ssess s ssesssnssnssns
24.03 Funds held under reinsurance treaties with unauthorized and certified ($
24,04 Payable to parent, subsidiaries and affiliates ol
24,05 DraftsS OUISTANGING. ... ..o reurerieereeeeisecie sttt ese e e ss et s st
24.06 Liability for amounts held Under UNINSUIEA PIANS..........c.evururirriieiiieieiesissie e sestsss sttt ss st essesssssests | sssssssessessesssssssssessasssnssessnes 0
24.07 Funds held under coinsurance | e 2,838,116,314
24,08 DIEIIVALIVES. .....eoveneeerisrieesess sttt | bt st 30,263,107
24,09 Payable fOr SECUMEES.........cvverieisciresicieiesiessse sttt bbb s bbb st st sensentnsannte | sessessessansnssessensas 4,886,950
2410 Payable for securities lending ol
24.11 Capital notes §.......... 0 and interest thereon §.......... Dttt
25, Aggregate Write-inS fOr [IADIIIHES. ..........c.cviurieiciiieieese ettt s st s st ens s bt ssenes | sietastessessssansassans 46,756,121 | oo 44,655,818
26. Total liabilities excluding Separate Accounts business (Lines 1 to 25)... ol 6,610,122,576 ..6,601,969,007
27.  From Separate ACCOUNES SEALEMENT...........coviiiieiiiiiteet ettt sttt sttt bbbt s bessesstnsenes | snssssesssssnsessesas 856,306,834
28.  Total liabiliies (LINES 26 @MU 27)........evuurieuriereirreieeieeiseeisseisesssesssessses sttt ienins | stbsssssssssssnis 7,466,429,410
29.  Common capital stock . 2,500,000
30, PrEferred CaPIAl STOCK. ..o vereririiecireieise ettt sttt sttt sennn | eetetes st ens ettt nee 0
31, Aggregate write-ins for other-than-Special SUMPIUS fUNGS..........ccoviveriirieeieicctee ettt sttt s s bensssaess | sessessssssessesssansesessbessesanes 0
32, Surplus notes ol e ...656,937,252
33, Gross paid in and CONHDULEA SUMPIUS........c..cuivireiiiiieieictese ettt bbbt st s bbb n s bnsenas | sonsessessssssensenas 351,091,928
34.  Aggregate write-ins fOr SPECIal SUTPIUS fUNGS.........c. vttt sttt st ss st nen | sessessesssnssnssessanes 10,496,249
35, UNGSSIGNEA fUNAS (SUMPIUS).....ourvurerieresriseisesssseseesessessssssssessessssssessessesssessessessssssessessassssssessessessssssessessansssssessesssnssessessasssnsssssnssassessanssessesss | sesessessassnsss 1,383,656,696
36. Less treasury stock, at cost:
36.1 .. 0.000 shares common (value included in Line 29 §.......... 0]ttt ettt bnns | sebessebsaens e sttt s sl 0 | oo 0
362 .. 0.000 shares preferred (value included in Line 30 §.......... (1) ST ol
37.  Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (including $.....9,733,426 in Separate Accounts Statement).............ccceevvrerirerineiinns | coisiiissiissionns 2,402,182,125 | .ovvvvrennen. 2,128,606,783
38, Totals Of LINES 29, 30 @NA 37......uiuiiieiieiieiiieiie ittt bbb bbbttt | snbiesiiesissnii 2,404,682,125 | ..o 2,131,106,783
39. Totals of Lines 28 and 38 (Page 2, LINE 28, COL. 3).........eiiuiiuriiieieriieiieiireieie ettt ettt ese et essse e stessssssssessessane | sesessessasssneans 9,871,111,534 | ..o 9,502,838,569
DETAILS OF WRITE-INS
2501. Liability for pension and postretirement Unfunded BENETILS. ..ot sbenas | sbssessessessssssenaes 24,579,715
2502. LOW iNCOME NOUSING 18X CTEAILS.........oovueieeireieicieieieisese ettt ettt s s snsanns | ebsesesessesssssssessesnnens 716,912
2503. ReINSUrANCE rESEIVE AQJUSIMENL. ........cvuiiiieieeiiieiieeis ettt bse s ns e antens | absesnsensessnsnnsenses 12,616,858
2598. Summary of remaining write-ins for Line 25 from overflow page o ...8,842,636
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE)......ruruuereirerrereesiresieisesasesssssessesssesess e sms s s sss s sttt sne s s senssssssens
3101.
3102.
3103.
3198. Summary of remaining write-ins for Line 31 from overflow page
3199. Totals (Lines 3101 thru 3103 plus 3198) (Line 31 above) .
3401. Separate account annuity mortality fUCEUBHON FUND..........c.cuiiiiiiice st
3402. Permanent SUPIUS (GUATANEY FUNG)........vuierirrireiiieieeie e is et b bbb bbbt
3403. Separate account special contingency fund
3498. Summary of remaining write-ins for Line 34 from overflow page
3499. Totals (Lines 3401 thru 3403 plus 3498) (LINE 34 @DOVE).......cueuiuirieieriieresieiisisssessse st essessessstesse s s ss st st s st enses st s sssssnssnsessnssnees

Qo3




Statement as of September 30, 2019 of the National Life Insurance Company

SUMMARY OF OPERATIONS

1 2 3
Current Prior Prior Year Ended
Year to Date Year to Date December 31
1. Premiums and annuity considerations for life and accident and health Contracts..............ccccueveuvireieieceiieicceeeceesieeies | e 233,341,607 | ..cooee.. 271,236,211
2. Considerations for supplementary contracts with life CONINGENCIES...........ceviveievcieiciecsee e ssssesenes | oeeee ....850,765 ..1,142,891
3. NetiNVESIMENTINCOME. ..ottt | reine .224,359,754 ...244,355,445
4. Amortization of Interest Maintenance RESEIVE (IMR)..........c.oiiviiiiiiriieiciseieie sttt ssessssnes | sevsessssessessens 2,229,256 ...2,436,908
5. Separate Accounts net gain from operations excluding unrealized Gains OF I0SSES..........ovewerrererirererrereirreneeneessesssssesnases | sreeessessssesssneseenns (1,763) | ceoveeererrireins (15,865)
6. Commissions and expense allowances on reinsurance ceded............cccovevrvunenn. N I 17,232,729 | ... .16,955,182
7. Reserve adjustments on reiNSUFANCE CEABM. ..ottt tenns | esssessessens (12,701,652) | cvocvvvvnnes (18,601,468)
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees
from SEPArate ACCOUNLS........cc.cvrvierireeeieissieisese it ssssesssssessesssssssssessessssssessessessssssessessssssessessenssnsss | sonsssessessens 1,040,364 | tovviriivninns 14,357,917
8.2 Charges and fees for deposit-type COMIACES.........cvvuiieiirieicce et sessssenseses | sessssensesssssssessessssensessad | versessssessessssessesesessenns 0
8.3 Aggregate write-ins for miscellaneous income.. .(12,718,737) | ... ....(10,410,556) ..(12,848,280)
9. TOtAlS (LINES 110 8.3).....iuuiieieuiieiieiieeie ettt ss bbbttt ettt sttt nnns | srnssnsisnd 466,632,323 | ..ccoocooonnn 521,456,664 | .............. 670,992,747
10, DEath DENEMIS......couveiicrrcircrc st snisssnenensessnensenensessnssens | sennerensnenees O 044,010 | i 37,876,238 | oo 49,785,923
11. Matured endowments (excluding guaranteed annual pure endowments).. woe | e 871,934 | 639,252 | 1,792,408
12, ANNUIEY DENETIES. ...tttk s bt
13. Disability benefits and benefits under accident and health CONracts............ccccuvvevvevcreeeeceecee e e
14. Coupons, guaranteed annual pure endowments and similar benefits.
15. Surrender benefits and withdrawals for life CONTACES...........ocruririiiie e
16, GTOUD COMVEISIONS. .....eueeeeaeereesreseseeeeseeseessesseeseessseesessesseessessessesssessessessasssessessessaessessessassessessassassessessessaessessessasssnssnssessnne
17. Interest and adjustments on contract or deposit-type contract funds.
18. Payments on supplementary contracts with life CONINGENCIES..........c.iviiiiiiirieeee et nss
19. Increase in aggregate reserves for life and accident and health CONtracts............ccooeuvvereiieisieese s
20. Totals (Lines 10 to 19)
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only)........c.cccooccevveceer | vevivrnnn.... 44,403,676 | ............... 45454 47T | ................ 63,308,048
22. Commissions and expense allowances on reinSUranCe aSSUMEM.............rerurernrerrurernerneesenssssssesessesssssssssessesssssssssessessens | nssessnnssssssssessennessnsd8 | woneermssmnsnessessmnnnnes 102 | vovrenesnseseersesenennens 164
23. General insurance expenses and fraternal EXPENSES........cc.vurrrirernrnririssiessssessesssssssssssesssssssssssesssssssssessessesssssessessans | oees ...42,608,470 49,881,667 69,747,612
24. Insurance taxes, licenses and fees, excluding federal INCOME tAXES........ccveviivireiiiiinieiensese e sssensens | srsesessssessenns 8,355,477 | cvvvverrene. 15,516,539 11,373,413
25. Increase in loading on deferred and uncollected PremiUMS...........cccucviueieiciisie ettt snaens | anee 462,516 veen(1,956,626) | ..o (817,018)
26. Net transfers to or (from) Separate Accounts NEt Of FEINSUFANCE...........c.vvererurirnernrerieiesissie e ssesssssssssssssssens | eeens 28,128,521) | vvvvvvrerenes 16,593,664 ...10,338,334
27. Aggregate Write-ins fOr dBAUCHIONS. .........c..cvuiveiieieie ettt bbbt sse e nans | enees ...97,339,517 101,782,737 | e 133,342,651
28, TOHAIS (LINES 20 £0 27)......ieuiereereireiseeiee ettt | rres 427,097,381 ...493,849,198 672,712,550
29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus Line 28). S I ..39,534,942 | ... 27,607,467 .(1,719,803)
30. Dividends to policyholders and refunds t0 MEMDETS...........ccovveieicieieieeeee ettt sesaesaens | aevssessensssanes 5,222,886 | ....cccoennu.. 7,057,026 | .....ccone. 11,698,096
31. Net gain from operations after dividends to policyholders, refunds to members and
before federal income taxes (Line 29 MINUS LINE 30)........cc.cerueieieieeiieeieiersees et sess s ssse s st s sesss s snens | svsessssssseses 34,312,056 | ..cvvrrrnne 20,550,440 | ......co....... (13,417,899)
32. Federal and foreign income taxes incurred (excluding tax on capital gains)..........cceeurveeieiinisieiensesesessenesessssssssenns | sessesseesenns (14,952,621) | .ovocvoverarnnnn (739,761) | cvovverevrnnnns (5,590,598)
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and
before realized capital gains or (10sses) (Line 31 MINUS LINE 32).........ccrruriirnrirriniineinneeisesnseseessssessssessssssssssesssssssssessessnss | sssesesessessa 49,264,677 | ..ovvvvvrene 21,290,201 | oveveirenne (7,827,301)
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains
tax of $.....3,260,715 (excluding taxes of §.....181,715 transferred t0 the IMR)...........ccc.coevririieeiecieciee e eesseesseins | ossisssiissins (1,618,447) | c.cvvvvvvnen (6,581,017) | cvevvvvreee. (14,970,247)
35. NetinCome (LINE 33 PIUS LINE 34)........oouiiiiicictieii ittt sttt | enisesisenians 47,646,230 | ....coooonene. 14,709,184 | ............... (22,797,548)
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, DECEMDET 31, PHOK YEAT........coiiveireieiiieieiesee ettt essesssssnns | senne ..2,131,106,783 2,015,645,498 | ..... ..2,015,645,498
37. Netincome (LINE 35)......cuurierieriiriiiieiissiieiisessesiessessessesssssessssseses v | v 47,646,230 | .ooooovrenne 14,709,184 | ............... (22,797,548)
38. Change in net unrealized capital gains (losses) less capital gains tax of $.......... OSSN SRR 147,130,388 | ..ovvvreeenes 12,266,006 | ............. (156,814,051)
39. Change in net unrealized foreign exchange capital gain (loss)
40. Change in net deferred income tax
41. Change in NONAAMIEA BSSELS.........ruruurireeeeiriseie ettt ettt es ettt b e bbbttt enies | sebsessessensessnes (870,628) | ....vvevrnenee (5,084,710) | ..eovvenenee (14,023,755)
42. Change in liability for reinsurance in unauthorized and certified COMPANIES...........vvrverrerrerrienrerrieinereie e eneseinees
43. Change in reserve on account of change in valuation basis, (increase) or decrease.
44, Change in aSSEt VAIUGLION MESEIVE..........cciueieiiisiieieic ettt sttt snn
45, Change iN trEASUNY STOCK. ... ... vuurerireereieiseeseeissteee sttt ess s ss st st s st s e b et ent s
46. Surplus (contributed to) withdrawn from Separate Accounts during period
47. Other changes in surplus in Separate ACCOUNS STAEMENL..........ccviirieieicirie e ntensens | asresessssessenns 1,505,923 | ..o 847,803 | ..cccocvrverne (1,212,150)
48, Change iN SUMPIUS NOES........c.iuiiveiecieieiie sttt et bbb bbbt s bt s s snaantens | oesinssssenss 124,851,142 | ... 350,011,639 | .............. 342,976,110
49. Cumulative effect of changes in aCCOUNTING PHNCIPIES.........cvveierieieiireieirseie ettt st entnes | ssessesssssessessassssssssnes [0 U 0 [ o 0
50. Capital changes:
50,1 PRI IN..euttiitaieaiteeie et es bbb bbb
50.2 Transferred from surplus (Stock Dividend
50.3  TranSfEITEd 10 SUMIUS.......cuurvueererireiieeeseie ettt ss s et et ss sttt bren
51. Surplus adjustment:
B0 I TNttt
51.2 Transferred to capital (STOCK DIVIAENG).........ccureirrieieieireieie ittt
51.3  Transferred from CAPItal.........cc.covurerirrrrrrirririsssre ettt ren
51.4 Change in surplus as a result of reinsurance
52. Dividends t0 SIOCKNOIABTS..........c.ueivuirriiriieiieiiece sttt | esbsssisenenns (28,000,000) | ......cooncn. (30,000,000) | .....covencen. (35,000,000)
53. Aggregate write-ins for gains and [0SSES iN SUIPIUS.........c..vuruuririeieeieiieceseieiseess sttt ess st st ssessssssessessentas | sssssssssssseans (9,542,613) | vvovenrnnenas (6,983,545) | .ovvvivrenenas (8,520,506)
54. Net change in capital and surplus (LINES 37 through 53).........cceeiireieieeeies ettt ses s s sss e | ssssssessesas 273,575,340 ...345693,342 | .............. 115,461,285
55. Capital and surplus as of statement date (LINES 36 + 54)........ccceurererrrierieiiesiereiessssssesssisssse s siessss s essssssssssssessssssses | svees ..2,404,682,123 2,361,338,839 | ..... ..2,131,106,783
DETAILS OF WRITE-INS
08.301.  MiSCEllAaNEOUS INCOME........couverierreiriiriireeseriseiserserieesseressess s s ensesssessensesssssessesssnssssensessassnensessessnnns | sonnsneressensenses 20,800 | veveerersereeene 1,181,672 | oo 1,775,864
08.302. Change in corporate owned life insurance ...8,965,618 ...11,246,268
08.303.  MODCO INLEIESL........ceuierieriieiieiieeieeiseiee st ssesssessssssssssssssstsssssssssnssnsssssenssnssnses | sesnssonnseees (19,645,539 | iivviinninn. (20,557,845) | ........c...... (25,870,412)
08.398.  Summary of remaining write-ins for Line 8.3 from OVErfloOw Page.........c.ovururrirrrerririrnrireirsinsinsisnineisessssseessssessssesssees | consensessssnssesssssssssessnnesQ | eeeeeensesessesensessesssnses 0
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above)... .. ....(10,410,556) ..
2701, FUNAS WIthNEIA BXPENSE......ouveuiiriiriiaciisiieiie ettt | renissssssens 95,933,290 | ..coovvrenne 100,284,295 | ............. 134,763,316
2702.  Change in agents defErmed COMP..........cccuiiiiciiiiecse ettt bbbt s b en s bnsns | saessessssssenas 1,342,042 | oo 1,498,197 | oo (1,422,209)
2703.  Fines and penalties
2798.  Summary of remaining write-ins for Line 27 from overflow page
2799.  Totals (Lines 2701 thru 2703 plus 2798) (LINE 27 @DOVE)......c.evuiuiuirieisiisiiisiesessseessessssssssssssseesssesssssssesesssssssssanssssnsans
5301.  Ceding commission ..(11,907,361)
5302.  Change in liability for pension and postretirement unfunded DENEfits............covrinrnrreiinrnrnnnnnrsernessesesssnnens | erenseseeesnsessssessnsnnensQ | conrneinninsnsnsnninnenen0 | v, 3,386,855
D303, RS R RS R £
5398.  Summary of remaining write-ins for Line 53 from overflow page..
5399. Totals (Lines 5301 thru 5303 plus 5398) (LINE 53 @DOVE)......curuurrurerurressiesseseessssssesesssesssssssseesssssnssessessssssssssssssssssseses

Qo4




Statement as of September 30, 2019 of the National Life Insurance Company

CASH FLOW
Currer11t Year Prior2 Year Prior Yezr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FEINSUTANCE...........c.ccucvueicicicie et sssnaes | evsesassananes 333,102,082 | ............... 367,302,134 | ..o 496,905,220
2. NEtINVESIMENEINCOME. .....coourvirceirieeriei bbbttt nents | coanentisesinns 186,433,327 | ..ovvvvrnecn 252,241,467 338,126,238
3. Miscellaneous income.... ....(6,899,510)] .... ..(9,137,859) | . ...(12,318,506)
4. Total (LINES THOUGN 3)......ouvieiiriiiiciicsisies ettt | eesssesssees 512,635,899 | ....coevveunc 10,405,742 | ....ccooounves 822,712,951
5. Benefit and 0SS related PAYMENES...........ccvueveviuiieeecse ettt b s anes | saessesarssaas 402,038,914 | ............... 424,198,436 | ....cvevvnv 556,450,558
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES...........cccveeveriecieveierieiieens | coveiieieiinnas (28,542,340) | ......cevveve. 16,059,178 | .ocvvernn 9,912,942
7. Commissions, expenses paid and aggregate write-ins for dedUctions.............ccceveieiiinieeeneeee s | cerneessesssenns 95,796,640 | ......co...... 102,052,621 | .coovrereenee 122,935,385
8. Dividends paid t0 POICYNOIAETS. ..ottt snnns | sesstessessnsnes 33,284,349 | ..o 40,483,787 | oo 58,766,573
9.  Federal and foreign income taxes paid (recovered) net of $.....3,260,715 tax on capital gains (I0SSES)........ccevvvevrrers | cererresrrrneans (10,628,386) | ................. 82,735,823 | ...covevrrnna 82,340,175
10 Total (LINES 5 thrOUGN 9)...couceveeeercermriseceieeisseessse s sss sttt ss sttt ssssssssssnsnnns | evsssessanenes 491,949,177 | oot 665,529,845 | ..........cc... 830,405,632
11. Net cash from operations (Line 4 MiNUS LINE 10)........cccuriurieiiiiiieiesese et ssssses e sesse s ssssssessessssesses | ssessessesissnes 20,686,722 | .....cccovvee. (55,124,104) | ...cvvvverreee. (7,692,680)
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
12,0 BONAS..eooeereeeeaeeeeeseeeseees sttt | eestseeesines 364,063,441 | .ooovvveenne 506,182,416 | ...ocvvevnvs 598,333,363
12,2 SHOCKS. .vvevereeireesecei ettt | enss st 37,508,811 | .oovvvorerrrnens 4,313,943 | oo 6,279,397
12,3 MOMGAGE I0ANS......oouveeerireierriieeisi sttt enes | eessenstaeenes 46,639,658 | .....covvvvnens 44,889,182 | .....covvvvrns 58,274,579
124 REAIESIALE.........cucveiieceeicte et bbb bbbttt a et a bbb s s s bns | sbebenseteses et bennaens 0 [ e {1 I 7,604,172
12.5  Other INVESIEA @SSELS........cuuevieeiiciceeie ettt sttt s sse st esaessnsenaes | sbessessesessenenes 7,678,576 | ...ccvvvrnee. 13,832,965 | .....ccoeveee 20,797,723
12.6 Net gains or (losses) on cash, cash equivalents and short-term INVESIMENLS...........c.oiurririirrinrinirrerireiies | et (0 O (0 0
12,7 MISCEIIANEOUS PrOCEEMAS. .......vvvrivriirciiieiieieissie ettt ss st st se st ss s entesesnsensenes | sbsssessessessnennd 4,680,660 | ......cevneven. 24,849,152 | .coovverernns 2,986,941
12.8 Total investment proceeds (LINES 12.110 12.7) ...ttt ssessessssssssssssessenss | sesssssessanees 460,571,146 | ..covvvvnne 594,067,658 | ............... 694,276,176
13.  Cost of investments acquired (long-term only):
1300 BONAS. oottt | eeetseeenee 430,860,455 | ....ccooonecn. 573,570,836 | ...oovvvernees 715,154,107
1312 SHOCKS. .ottt | eebs st 36,962,995 | ........cco.... 133,210,153 | ...cvvvvrnne 194,829,010
13.3 Mortgage loans. ...40,179,796 35,010,000 35,010,000
134 REAIESIALE. ... oottt nnn | seeetenseentenrenaees 197,037 | v 7,986,220 | ..ooovvvrernne 8,293,984
13.5  Other INVESIEA @SSELS........cvuivieeiciceeicct ettt bbb s s s snsenaes | sbesbessesassansans 9,770,173 | oo 19,027,858 | .....ccoccvueee 26,542,146
13.6  MisCEllaneous @PPlICALIONS........c..cuvverrciiieiie ettt sttt s bbb ess s snbenaes | ebsstessesssssnanns TA476,449 | .o 10,572,280 | oo 19,311,409
13.7 Total investments acquired (LINES 13.1 10 13.6).......ceieieiririeiesieiesssiesse e sssssssessessssessesssssnsens | ssessesssssseas 525,446,905 | ............... 779,377,347 | oo, 999,140,656
14, Netincrease or (decrease) in contract 10ans and PremiUum NOLES...........cvrrererrierininririnssssssssesssssssssssesssssssssssessens | sessessesssssns (18,979,062) | ....vvvvvrrrrrrirenn 869,519 | .covvrvrrrrerns 2,347,970
15.  Net cash from investments (Line 12.8 minus Line 13.7 and LiNE 14).........cccovrruminrnmineneireesensinsessssessssesssssssessessenens | sevessnssnsens (45,896,698) | .............. (186,179,208) | ...ovvrvene (307,212,450)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 Surplus notes, capital notes 339,086,158
16.2 Capital and paid in SUPIUS, 18SS trEASUIY STOCK..........cvevrricieiesieie sttt s e stenssssens | fensssssessessssssessesssssnsan [0 {1 0
16.3 BOITOWEA fUNGAS.......ouverrirririiieie ittt | ertestent st st st enteentes (0 (0 0
16.4 Net deposits on deposit-type contracts and other insurance Iabiliies. ..o | e 2,700,176 | ..ovrrrreenee (16,975,130) | ....vovvrrnne (14,013,548)
16.5  Dividends t0 StOCKNOIABTS..........ouuvvrriririceirii ittt snten | eeessesssenenen 28,000,000 | ...covvrreenne 50,000,000 | ...ocovvrcernnes 55,000,000
16.6  Other cash provided (BPPHEA).........c..urrrimreemrrirriiirieeeiesii it | srsssssessssinas [CLRE N AT0)] I 144,874,516 | ...ccocveneen. 158,390,108
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6)......... | coocovvonrrrininnen. 62,544 | .o 427,911,025 | oo 428,462,718
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17)........cccoevvverves | evvererernn. (25,147,431) | .cveveee. 186,607,713 | .coocvereve 113,557,587
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING OF YEAM......ceuuvirieirriiserisriiesiseeisss st es st nnnine | eesssnesssnes 137,410,954 | ...cvvvverenne. 23,853,367 | .oovevrirnen 23,853,367
19.2 End of period (LINe 18 PlIUS LINE 19.1)........eveumrerirereerireeieeiresieeessessesesesssseesssesssesssessssesssssssssesassssssnessns | sevssseessnnes 112,263,523 | ....ccovvnve. 210,461,081 | ....cccoounee. 137,410,954
Note: Supplemental disclosures of cash flow information for non-cash transactions:
e 0 [ 0 [ oo 0]
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Statement as of September 30, 2019 of the National Life Insurance Company

EXHIBIT 1
DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

Currer11t Year Prior2 Year Prior3 Year
To Date To Date Ended December 31
1o INUSHTIALTITE. oo nentes | eesseses s eres st (O R LU RPN 0
2. Ordinary life INSUFANCE...........cvvererirreerrrireiserisssisessssee st esssses | sesesssnessessssessesesesns 320,626,748 | ......ovvveerrerirerinnne 334,740,969 | ...oovvvererririninne 478,764,084
3. Ordinary iNdividual BNNUILIES............cvvrereeerireeeeieeesseeeeseeeseeneseessenssesssssssesssssssenes | sessssessssessssessssesssseeens 19,393,085 | .ooouvvrcererireeiienens 17,826,214 | oo 22,634,146
4. Credit life (Group and iNQIVIAUAI..........ccoverererrirriirrireiesessese s ssssesessssessssesessessenss | seesessessssssssesssssssssssessesssssssssesens L0 TR 0 [ o 0
5. GrOUP lifE INSUIANCE.......vvereeieeiierieiciesestes ettt sttt en s ssensns | sessessessssses st en s sses s ssessnes L0 TR (0 PR 0
8. GIOUD ANNUIIES. ...ovvveveiessreeserisceiserie st es bbb | shisessssesneseess s st 3,742,079 | oo 48,107,886 | ...ooovrrrerererrireiinen 46,149,401
T ABH = GrOUP. ettt ettt ntens | Setseesest e e e sttt nen L0 U (0 U 0
8. A&H - credit (roup and INAIVIAUAL)...........evrveririieririsisssseees s sssssssssessssses | sessessesssssssssessasssssssssessssssnssessesens [0 R SRT 0 [ o 0
0. ABH = OtNBT ..ottt | bt eees 13,096,452 | .ooovvvrrererririiienens 14,877,321 | oo 18,795,746
10.  Aggregate of all Other lINES Of BUSINESS.........c.ccevuiiiieiieiesee et | erressssss s sss s er st es s snaen e 0 ] e 0 | o 0
11, Subtotal (Lines 1 through 10)..........cvuurerrrirereeireriereeesssesssseessesssesssssssesesssesssnens | oeessnesssessssesssseessnns 356,858,365 | .....oovvernrirrerirnennne 415,552,390 | oo 566,343,377
12.  Fraternal ( Fraternal Benefit SOCIEHES ONIY)......c..cuuiericirieniirieiseineireisciseeseieeeseinsiseeens | seeesessessssssessessssssessesssssssessssessas L0 U 0 [ o 0
13, Subtotal (Lines 11 throUGh 12)........cuureeerieririieeeineeireseseseesieeessssseesssesssssssssesssnens | oeessnesssesessessssesssnns 356,858,365 | .....oovrernrirririninnne 415,552,390 | ..oooovrrrrerireris 566,343,377
14, DEPOSIt-tyPE COMMIACES......ucvurireerrereiseiineireieese ettt sttt ssessensnsans | oessessssssssssnsssesessensssesnssnees (SIS0 95,238 | i 587,169
15, Total (LINES 13 :@N0 14).......cvveireirirciiererserinersereie s esess s essssessssnenss | oeessnesssssssessssnnessnns 356,789,315 | ..o 415,647,628 | ..o 566,930,546
DETAILS OF WRITE-INS
00T, ettt | Rttt 0 [ oo L0 RPN 0
1002, oottt | reeRt et O R L1 RN 0
1003, - oeoeeeeeerseeese e s st | reeRt et R et O R L0 RN 0
1098. Summary of remaining write-ins for Ling 10 from oVerflow Page..........ccvvreuevnrnriieissinnns | coveiissiesississsessssssessssssssesssens L0 TR (0 PR 0
1099. Total (Lines 1001 thru 1003 plus 1098) (LINE 10 @DOVE).......ccueuererrereeresnisrseresseresssisssensns | onsesssesssssesessssssensssessssessssssssees 0 | oo 0 | et 0
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Statement as of September 30, 2019 of the National Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 1 — Summary of Significant Accounting Policies and Going Concern

A

D.

Accounting Practices
The financial statements of National Life Insurance Company (“the Company”, "NLIC", "National Life") are presented on the basis of accounting practices
prescribed or permitted by the Vermont Department of Financial Regulation (‘the Department”).

The Department recognizes only statutory accounting practices prescribed or permitted by the State of Vermont for determining and reporting the financial
condition and results of operations of an insurance company, for determining its solvency under Vermont Insurance Law. The National Association of Insurance
Commissioners’ ("NAIC") Accounting Practices and Procedures Manual ("NAIC SAP") has been adopted as a component of prescribed or permitted practices
by the Department. NAIC SAP consists of Statements of Statutory Accounting Principles ("SSAPs") and other authoritative guidance. The Commissioner of the
Vermont Department of Financial Regulation ("The Vermont Commissioner”) has the right to permit specific practices that deviate from the NAIC SAP.

A reconciliation of the Company's net income and capital and surplus between NAIC SAP and practices prescribed and permitted by the State of Vermont is
shown below:

| SSAP# | FISPage | F/SLine# | Current Yearto Date] 2018
NET INCOME
(1) National Life Insurance Company Company state basis
(Page 4, Line 35, Columns 1 & 3) XXX XXX XXX $ 47,646,230 |$ (22,797,548)
(2) State Prescribed Practices that are an increase/(decrease)
from NAIC SAP
$ 0 1% 0
(3) State Permitted Practices that are an increase/(decrease)
from NAIC SAP
$ 0 |$ 0
(4) NAICSAP (1-2-3=4) XXX XXX XXX $ 47,646,230 |$ (22,797,548)
SURPLUS
(5) National Life Insurance Company Company state basis
(Page 3, line 38, Columns 1 & 2) XXX XXX XXX § 2404682125 |$ 2,131,106,783
(6) State Prescribed Practices that are an increase/(decrease)
from NAIC SAP
$ 0 1% 0
(7) State Permitted Practices that are an increase/(decrease)
from NAIC SAP
$ 0 1% 0
(8) NAICSAP (5-6-7=8) XXX XXX XXX § 2404682125 |$ 2,131,106,783

Uses of Estimates in the Preparation of the Financial Statement

The preparation of financial statements in conformity with NAIC SAP requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities. It also requires the disclosure of contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the reporting period. Actual results could differ from those estimates.

Accounting Policy

(2) Basis for Bonds, Mandatory Convertible Securities, SVO-Identified Investments and Amortization Method
Bonds not backed by other loans are stated at amortized cost using the interest method. Securities deemed to be other than temporarily impaired are
written down to their fair value.

(6) Basis for Loan-Backed Securities and Adjustment Methodology
Loan-backed securities and structured securities are generally presented at amortized cost. Such securities with a NAIC 6 designation are carried at the
lower of amortized cost or fair market value. The retrospective adjustment method is used to value all securities except for interest only securities or
securities where the yield had become negative, that are valued using the prospective method.

Going Concern - N/A

Note 2 - Accounting Changes and Corrections of Errors

No significant changes

Note 3 - Business Combinations and Goodwill

Statutory Purchase Method - None
Statutory Merger - None
Assumption Reinsurance - None
Impairment Loss - None

oW

Note 4 - Discontinued Operations
No significant changes
Note 5 - Investments

D. Loan-Backed Securities

Prepayment assumptions used in the calculation of the effective yield and valuation of loan-backed bonds and structured securities are based on available
industry sources and information provided by lenders. The retrospective adjustment methodology is used for the valuation of securities held by the Company.

All securities within the scope of this statement with a recognized other-than-temporary impairment, disclosed in the aggregate, classified on the basis for the

other-than-temporary impairment:
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1 2a | 2b 3
Amortized Cost Basis
Before Other-Than- Temporary
Other-than- Impairment Recognized Fair Value
Temporary Impairment in Loss 1-(2a+2b)
Interest | Non- Interest
OTTI recognized 15t Quarter
a. Intentto sell $ 0 |$ 0 |$ 0 |$ 0
b.  Inability or lack of intent to retain the investment in
the security for a period of time sufficient to recover
the amortized cost basis 0 0 0
c.  Total 15t Quarter $ 01$ $ 0 [$ 0
OTTI recognized 2Nd Quarter
d. Intent to sell $ 0 |[$ 0 |$ 0 |$ 0
e. Inability or lack of intent to retain the investment in
the security for a period of time sufficient to recover
the amortized cost basis 0 0 0 0
f.  Total 2nd Quarter $ 0$ 08 0 0
OTTI recognized 3d Quarter
g. Intentto sell $ 0 1|$ 0 |$ 0 0
g. Inability or lack of intent to retain the investment in
the security for a period of time sufficient to recover
the amortized cost basis 0 0 0 0
i.  Total 3rd Quarter $ 0|8 0 |$ 0 0
OTTI recognized 4th Quarter
j.  Intentto sell $ 0 |$ 0 |$ 0 0
k. Inability or lack of intent to retain the investment in
the security for a period of time sufficient to recover
the amortized cost basis 0 0 0 0
. Total 4th Quarter $ 0 |$ 0 |$ 0 0
m.  Annual aggregate total XXX $ 0|8 0 XXX
(3) Recognized OTTI securities
1 2 3 4 5 7
Book/Adjusted
Carrying Value Recognized
Amortized Cost Present Value of Other-Than- Amortized Cost After Date of Financial
Before Current Projected Cash Temporary Other-Than- Fair Value at | Statement Where
CUsIP Period OTTI Flows Impairment Temporary Impairment| Time of OTTI Reported
$ 0 |$ 01$ 0 |$ 01§ 0
Total $ 0

(4) Allimpaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been recognized in earnings
as a realized loss (including securities with a recognized other-than-temporary impairment for non-interest related declines when a non-recognized
interest related impairment remains):

a.  The aggregate amount of unrealized losses: 1. Less than 12 Months $ 0
2. 12 Months or Longer $ 28,286
b.  The aggregate related fair value of securities with unrealized losses: 1. Less than 12 Months $ 0
2. 12 Months or Longer $ 5,981,316

(5) Information Investor Considered in Reaching Conclusion that Impairments are Not Other-Than-Temporary
The evaluation of securities for impairment is both a quantitative and qualitative process. Evaluation includes but is not limited to, general economic
conditions, the issuer's financial condition and/or future prospects, the effects of changes in interest rates or credit spreads, the expected recovery
period. The process incorporates information from third-party sources along with certain internal assumptions and judgments regarding future
performance. Where possible, data is benchmarked against third-party sources.

E. Dollar Repurchase Agreements and/or Securities Lending Transactions - N/A

F. Repurchase Agreements Transactions Accounted for as Secured Borrowing - N/A

(1) The Company does not have any open repurchase agreements or securities lending transactions.

(2) The Company does not have any of its assets pledged as collateral in a repurchase agreement or securities lending transaction.

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing - N/A

H. Repurchase Agreements Transactions Accounted for as a Sale - N/A

l. Reverse Repurchase Agreements Transactions Accounted for as a Sale - N/A

M. Working Capital Finance Investments - N/A
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NOTES TO FINANCIAL STATEMENTS

N. Offsetting and Netting of Assets and Liabilities - N/A

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies

No significant changes

Note 7 — Investment Income

No significant changes

Note 8 — Derivative Instruments

No significant changes

Note 9 — Income Taxes

No significant changes

Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

No significant changes

Note 11 — Debt

B. FHLB (Federal Home Loan Bank) Agreements

(1)

Information on the Nature of the Agreement

The Company is a member of the Federal Home Loan Bank (FHLB) of Boston which provides National Life with access to a secured asset-based
borrowing capacity. Itis part of the Company's strategy to utilize this borrowing capacity for funding agreements and for backup liquidity. The Company
has received advances from FHLB in the form of funding agreements, which are included in the liability for deposit-type contracts. The proceeds of the
FHLB funding agreements have been invested in fixed-rate and floating-rate assets.

FHLB Capital Stock

a. Aggregate Totals

1.

Current Year to Date

(3)

1 2 3
Total General Separate
2+3 Account Accounts
(@) Membership Stock — Class A 0 0% 0
(b) Membership Stock — Class B 2,081,922 2,081,922 0
(c) Activity Stock 4,637,000 4,637,000 0
(d) Excess Stock 319,900 319,900 0
(e) Aggregate Total (a+b+c+d) 7,038,822 7,038,822 |$ 0
() Actual or estimated borrowing capacity as
determined by the insurer 1,429,998,935 XXX XXX
2. Prior Year
1 2 3
Total General Separate
2+3 Account Accounts
(@) Membership Stock — Class A $ 0% 0% 0
(b) Membership Stock — Class B 3,811,700 3,811,700 0
(c) Activity Stock 4,346,000 4,346,000 0
(d) Excess Stock 820,200 820,200 0
(e) Aggregate Total (a+b+c+d) $ 8,977,900 |$ 8,977,900 |$ 0
(f)  Actual or estimated borrowing capacity as
determined by the insurer 1,367,674,074 XXX XXX
b.  Membership Stock (Class A and B) Eligible for Redemption
1 2 Eligible for Redemption
3 4 5 6
Current Year to
Membership Date Total Not Eligible for Less than 6 Months to Less 1 to Less Than
Stock (2+3+4+5+6) Redemption 6 Months Than 1 Year 3 Years 3105 Years
1. Class A $ 0% 01$ 08 01$ 0% 0
2. ClassB $ 2,081,922 |$ 2,081,922 |$ 0$ 0]$ 0% 0
Collateral Pledged to FHLB
a.  Amount Pledged as of Reporting Date
1 2 3
Aggregate Total
Fair Value Carrying Value Borrowing
1. Current Year Total to Date General and Separate
Accounts
Total Collateral Pledged (Lines 2+3) $ 332,578,831 |$ 307,143,360 109,675,000
2. Current Year to Date General Account 332,578,831 307,143,360 109,675,000
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1 2 3
Aggregate Total
Fair Value Carrying Value Borrowing
Total Collateral Pledged
3. Current Year to Date Separate Accounts
Total Collateral Pledged 0 0 0
4. Prior Year Total General and Separate Accounts
Total Collateral Pledged $ 352,043,872 349,960,356 |$ 101,775,000
b.  Maximum Amount Pledged During Reporting Period
1 2 3
Amount of Borrowed at
Time of Maximum
Fair Value Carrying Value Collateral
1. Current Year to Date Total General and Separate
Accounts
Total Collateral Pledged (Lines 2+3) $ 350,999,216 347,863,537 |$ 109,675,000
2. Current Year to Date General Account
Total Collateral Pledged 350,999,216 347,863,537 109,675,000
3. Current Year to Date Separate Accounts
Total Collateral Pledged 0 0 0
4. Prior Year Total General and Separate Accounts
Total Collateral Pledged $ 384,201,851 375,248,323 |$ 101,875,000
(4) Borrowing from FHLB
a.  Amount as of the Reporting Date
1. Current Year to Date
1 2 3 4
Total General Separate Funding Agreements
2+3 Account Accounts Reserves Established
(a) Debt $ 08 01$ 0 XXX
(b) Funding Agreements 109,675,000 109,675,000 0% 109,675,000
(c) Other 0 0 0 XXX
(d) Aggregate Total (a+b+c) |$ 109,675,000 |$ 109,675,000 |$ 01$ 109,675,000
2. Prior Year
1 2 3 4
Total General Separate Funding Agreements
2+3 Account Accounts Reserves Established
(a) Debt $ 01$ 0 |$ 0 XXX
(b) Funding Agreements 101,775,000 101,775,000 0% 101,775,000
(c) Other 0 0 0 XXX
(d) Aggregate Total (a+b+c) |$ 101,775,000 |$ 101,775,000 |$ 0l$ 101,775,000
b.  Maximum Amount During Reporting Period (Current Year to Date)
1 2 3
Total General Separate
2+3 Account Accounts
1. Debt 0 0 0
2. Funding Agreements 109,675,000 109,675,000 0
3. Other 0 0 0
4. Aggregate Total (Lines 1+2+3) 109,675,000 109,675,000 0
c.  FHLB - Prepayment Obligations
Does the Company have Prepayment
Obligations under the Following
Arrangements (YES/NO)
1. Debt NO
2. Funding Agreements NO
3. Other NO

Note 12 — Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

A

Defined Benefit Plan

The Company sponsors a frozen non-contributory qualified defined benefit plan that provided benefits to employees in the career channel general agencies.
The plan was amended effective January 1, 2004 to freeze plan benefits. No new participants were admitted to the plan after December 31, 2003, and there
were no increases in benefits after December 31, 2003 for existing participants. These pension plans are separately funded. In addition, the Company
sponsors other pension plans, including a non-contributory defined benefit plan for National Life career general agents who met the eligibility requirements to
enter the plan prior to January 1, 2005. These defined benefit pension plans are non-qualified and are not separately funded. Plan assets that support the
funded plans are primarily mutual funds and bonds held in a Company separate account and funds invested in a group variable annuity contract held in the
general account of National Life. None of the securities held in the Company’s separate account were issued by the Company.

The Company sponsors defined benefit postemployment plans that provide medical benefits agency staff and agents. Medical coverage is contributory; with
retiree contributions adjusted annually, and contain cost sharing features such as deductibles and copayments. The postemployment plans are not separately
funded, and the Company, therefore, pays for plan benefits from operating cash flows. The costs of providing these benefits are recognized as they are earned.

(4)

Components of Net Periodic Benefit Cost
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Special or Contractual
Pension Benefits Postretirement Benefits Benefits per SSAP No. 11
Current Year to Current Year to Current Year to
Date 2018 Date 2018 Date 2018
a.  Service cost $ 131,657 |$ 0 |$ 0 |$ 01$ 0 |$ 0
Interest cost 2,128,251 2,033,846 34,746 41,504 0 0
Expected return on plan
assets (525,313) (676,918) 0 0 0 0
d.  Transition asset or
obligation 0 0 0 0 0 0
e. Gains and losses 1,135,141 1,295,656 (62,266) (20,380) 0 0
f. Prior service cost or
credit 0 0 0 0 0 0
g.  Gain or loss recognized
due to a settlement
curtailment 1,713,753 0 0 0 0 0
h.  Total net periodic
benefit cost $ 4,583,489 |$ 2,652,584 |$ (27,520) |$ 21124 |$ 0 |$ 0

Note 13 - Capital and Surplus, Shareholder’s Dividend Restrictions and Quasi-Reorganizations
On July 19, 2018, the Company issued surplus notes (the "2018 Notes") with a principal balance of $350 million and a maturity date of July 19, 2068.

On April 23, 2019, the Company completed an additional offering of the 2018 Notes (the "Additional 2018 Notes") with a principal balance of $128 million. The discount at
the time of issuance, $1.9 million, will be charged to interest expense over the life of the 2018 Notes. The Additional 2018 Notes have identical terms as the existing 2018
Notes.

The 2018 Notes accrue interest at a fixed rate of 5.25% until July 19, 2048, and thereafter at a floating rate equal to the Three-month USD LIBOR rate plus 3.314%.
Interest on the 2018 Notes is scheduled to be paid semi-annually in arrears on January 19 and July 19 of each year, commencing on January 19, 2019 until and including
July 19, 2048, and thereafter quarterly in arrears on January 19, April 19, July 19 and October 19 of each year, respectively, commencing on October 19, 2048 and ending
on the maturity date. Each payment of interest on or principal of the surplus notes, and any redemption payment, may be made only with the prior approval of the
Vermont Commissioner.

The 2018 Notes were underwritten by Credit Suisse Securities (USA) LLC and Jefferies LLC. All payments are to be made in immediately available funds. None of the
notes currently outstanding are owned by any affiliate of the Company. Holders of the outstanding notes are registered directly or through fiscal agents with the
Depository Trust Company.

Date(s) Issued Interest Rate Par Value (Face  Carrying Value of Principal and/or Total Principal  Unapproved Date of Maturity
Amount of Notes) Note Interest Paid Current and/or Interest  Principal and/or
Period Paid Interest
09/23/2009 10.50% $168,037,000 $168,037,000 $18,923,636 $244,532,930 $784,173 09/15/2039
07/19/2018 5.25% $500,000,000 $488,900,252 $21,007,003 $21,007,003 $5,250,000 07/19/2068
Total $668,037,000 $656,937,252 $39,930,639 $265,539,933 $6,034,173

Note 14 - Liabilities, Contingencies and Assessments

No significant changes

Note 15 - Leases

No significant changes

Note 16 - Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk
No significant changes

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

B. Transfer and Servicing of Financial Assets - None

C. Wash Sales - None

Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Portion of Partially Insured Plans
No significant changes

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators - N/A
Note 20 - Fair Value Measurements

A Fair Value Measurements
(1) Fair Value Measurements at Reporting Date

Net Asset Value
Description for Each Type of Asset or Liability Level 1 Level 2 Level 3 (NAV) Total

Assets at Fair Value

Bonds B 0Js 137479 [ 0 [$ 0]$ 137,479

Qo07.4



Statement as of September 30, 2019 of the National Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

Net Asset Value
Description for Each Type of Asset or Liability Level 1 Level 2 Level 3 (NAV) Total
Common Stock $ 446,261 |$ 0 |$ 7,038900 |$ 29,159,155 |$ 36,644,316
Derivatives $ 225314 |$ 84,989,291 |$ 0 |$ 0 [$ 85214,605
Partnerships $ 0 (% 0 |$ 0 |$ 109,744,854 |$ 109,744,854
Cash, Cash Equivalents & Short Term Investments $ 83,763,524 |$ 0 [$ 0 |$ 28,500,000 |$ 112,263,524
Seperate Accounts $ 6,118,119 |$ 343,892,635 |$ 0 |$ 516,029,486 |$ 866,040,240
Total $ 90,553,218 |$ 429,019,405 ($ 7,038,900 |$ 683,433,495 |$ 1,210,045,018
Liabilities at Fair Value
Derivatives 0 |$ 30263107 |$ 01% 01|$% 30,263,107
Total $ 0 |$ 30,263,107 |$ 0 |$ 0[$ 30,263,107
(2) Fair Value Measurements in (Level 3) of the Fair Value Hierarchy
Total Gains Total Gains
and (Losses) | and (Losses) Ending
Beginning | Transfers Into | Transfers Out | Included in Net| Included in Settle- Balance as of
Description Balance Level 3 of Level 3 Income Surplus Purchases Issuances Sales ments Current Period
a. Assets
Common Stock $ 7,038,900 |$ 0 |$ 0 |$ 0 |$ 0 |$ $ 0 |$ 0 ($ 0 [$ 7,038,900
Total $ 7,038,900 [$ 0 |$ 0 $ 0 IS 0 |$ $ 0 s 0 [ 0 [$ 7038900
b.  Liabilities
$ 0 [$ 0[S 0[S 0 IS 0|8 0 |$ 0 |$ 0 [ 0 [$ 0
Total $ 0 [$ 0 |$ 0§ 0 |$ 0§ 0 |$ 0 |$ 0 [$ 0 [$ 0
(3) Policies when Transfers Between Levels are Recognized
The Company recognizes transfers between levels on the actual date of the event or change in circumstances that caused the transfer.
(4) Description of Valuation Techniques and Inputs Used in Fair Value Measurement

Bonds — Bonds are stated at amortized cost with the exception of those bonds that are rated an NAIC 6 or that have been impaired. Bonds are valued
using cash flow models based on appropriate observable inputs such as market quotes, yield curves, interest rates, and spreads. These securities are
generally categorized in Level 2 of the fair value hierarchy; in instances where significant inputs are unobservable, they are categorized as Level 3.

Common stocks - Common stocks consist mainly of mutual funds that are traded daily and have a net asset value. These securities are not categorized
in the fair value hierarchy. For FHLB common stock par value approximates fair value and are categorized as Level 3.

Derivative assets and liabilities - Derivative assets and liabilities include options, swaptions, interest rate swaps and futures contracts. Fair value of these
over the counter ("OTC") derivative products is calculated using models such as the Black-Scholes option-pricing model, which uses pricing inputs

observed from actively quoted markets, and is widely accepted by the financial services industry. The majority of the Company's OTC derivative products
use this and other pricing models and are categorized as Level 2. Fair values of futures are based on quoted prices which are observable and readily and
regularly available in an active market. Therefore, futures are categorized as Level 1.

Partnerships - Investments in limited partnerships are included in other invested assets. Limited partnerships do not have a readily determinable fair
value, and as such, the Company values them at its prorata share of the limited partnership’s NAV, or its equivalent. Investments in limited partnerships
are not categorized in the fair value hierarchy.

Short term investments — Money markets included in short term investments are valued using NAV as a practical expedient.

Separate account assets - Separate account assets include assets supporting our variable products which are carried at fair value. Separate account
assets also include the assets of the Company's separately funded pension plans, which are primarily comprised of bonds and limited partnerships.
Separate account assets that are valued using NAV as a practical expedient are not categorized in the fair value hierarchy.

C. Fair Value Level
Aggregate Fair Net Asset Value | Not Practicable
Type of Financial Instrument Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
Bonds $6,159,405,684 |$5,564,738,942 |$ 282,641,849 |$5,819,324,955 |$ 57,438,880 |$ 0 |$ 0
Preferred Stock $ 11,346,938 |$ 11,000,000 |$ 0 [$ 11,346,938 |$ 01$ 0 |$ 0
Common Stock $ 36,644,317 [$1,391,656,118 |$ 446,261 |$ 0 |$ 7,038900 [$ 29,159,156 |$ 0
Mortgage Loans $ 485,481,368 |$ 483,265,638 |$ 0 |$ 0 |$ 485481,368 |$ 0 |$ 0
Real Estate $ 53,668,651 |$ 53,668,651 |$ 0 |$ 53,668,651 |$ 0% 0 |$ 0
Cash, Cash Equivalents & Short
Term Investments $ 112,263,524 |$ 112,263,524 |$ 83,763,524 |$ 0% 0 |$ 28,500,000 |$ 0
Derivative Asset $ 85,214,605 |$ 85,214,605 |$ 225314 |§ 84,989,291 |$ 0% 0 |$ 0
Other Invested Assets $ 247,077,725 |$ 218,700,856 |$ 0 |$ 122,146,419 |$ 0 |$ 109,744,854 |$ 15,186,452
Separate Account Assets $ 866,040,239 |$ 866,040,260 |$ 6,118,119 |$ 343,892,635 |$ 0 |$ 516,029,486 |$ 0
Derivative Liability $ 30,263,107 |$ 30,263,107 |$ 0 [$ 30,263,107 |$ 0% 0 |$ 0
D. Not Practicable to Estimate Fair Value
Effective Interest
Type of Class or Financial Instrument Carrying Value Rate Maturity Date Explanation

It was not practicable to determine the fair

value of these financial instruments as a
Other Invested Assets § 15,186,452 0.0 quoted market price is not available.
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NAV Practical Expedient Investments

Type of Class or Financial | Fair Value at September 30, | Unfunded Commitments at Redemption Frequency Redemption
Instrument 2019 September 30, 2019 (if currently eligible) Notice Period
Common stocks $29,159,156 $0 | Not applicable Not applicable
Short-term investments $28,500,000 $0 | Not applicable Not applicable
Other invested assets $109,744,854 $39,332,921 | Not applicable Not applicable
Separate account assets $516,029,486 $4,882,552 | Not applicable or Quarterly Not applicable or 70 days

Note 21 - Other Items

No significant changes

Note 22 — Events Subsequent

No significant changes

Note 23 - Reinsurance

No significant changes

Note 24 — Retrospectively Rated Contracts and Contracts Subject to Redetermination
E. Risk Sharing Provisions of the Affordable Care Act - N/A

Note 25 — Change in Incurred Losses and Loss Adjustment Expenses - None
Note 26 — Intercompany Pooling Arrangements

No significant changes

Note 27 - Structured Settlements

No significant changes

Note 28 - Health Care Receivables

No significant changes

Note 29 - Participating Policies

No significant changes

Note 30 — Premium Deficiency Reserves

No significant changes

Note 31 — Reserves for Life Contracts and Deposit-Type Contracts

No significant changes

Note 32 - Analysis of Annuity Actuarial Reserves and Deposit Liabilities by Withdrawal Characteristics
No significant changes

Note 33 — Premium and Annuity Considerations Deferred and Uncollected
No significant changes

Note 34 — Separate Accounts

No significant changes

Note 35 - Loss/Claim Adjustment Expenses

No significant changes
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL
1.1 Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,
as required by the Model Act? Yes[ ] No[X]
1.2 Ifyes, has the report been filed with the domiciliary state? Yes[ ] No[ ]

2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]

2.2 Ifyes, date of change:

3.1 Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] NoJ ]
If yes, complete Schedule Y, Parts 1 and 1A.

3.2 Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ] No[X]

3.3 Ifthe response to 3.2 is yes, provide a brief description of those changes.

3.4 s the reporting entity publicly traded or a member of a publicly traded group? Yes[ ] No[X]
3.5 Ifthe response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group.

4.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If yes, complete and file the merger history data file with the NAIC for the annual filing corresponding to this period.

4.2 Ifyes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.

1 2 3
NAIC
Company State of
Name of Entity Code Domicile
0

5. If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[ ] No[X] NAJ[]

6.1 State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2014

6.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2014

6.3 State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 02/01/2016

6.4 By what department or departments?

6.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed
with Departments? Yes[X] No[ ] NAT ]

6.6 Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ] NA[]

7.1 Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]

7.2 Ifyes, give full information:

8.1 s the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[ ] No[X]

8.2 Ifresponse to 8.1 is yes, please identify the name of the bank holding company.

8.3 s the company affiliated with one or more banks, thrifts or securities firms? Yes[X] NoJ |

8.4 If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0CC FDIC | SEC
Equity Services, Inc. Montpelier, VT No No No Yes
9.1 Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]
a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;

L=

)
) Full, fair, accurate, imely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
) Compliance with applicable governmental laws, rules and regulations;

)

a o T o

The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e)  Accountability for adherence to the code.

9.11 If the response to 9.1 is No, please explain:

9.2 Has the code of ethics for senior managers been amended? Yes[ ] No[X]

9.21 If the response to 9.2 is Yes, provide information related to amendment(s).

9.3 Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]

9.31 If the response to 9.3 is Yes, provide the nature of any waiver(s).
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10.1
10.2

111

1.2

15.1
15.2

16.1
16.2
16.3

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

FINANCIAL
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] Nol ]
If yes, indicate any amounts receivable from parent included in the Page 2 amount: $ 47,461
INVESTMENT
Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
If yes, give full and complete information relating thereto:
Amount of real estate and mortgages held in other invested assets in Schedule BA: $ 0
Amount of real estate and mortgages held in short-term investments: $ 0
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] Nol ]
14.2 If yes, please complete the following:
1 2
Prior Year End Book/Adjusted Current Quarter Book/Adjusted
Carrying Value Carrying Value

14.21 Bonds $ 4,172,635 $ 4,216,828
14.22 Preferred Stock 0 0
14.23 Common Stock 1,211,105,145 1,391,656,118
14.24 Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 30,000,000 30,000,000
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 1,245,277,780 $ 1,425,872,946
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 4,172,635 $ 4,216,828
Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[X] NoJ ]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[X] No[ ]
If no, attach a description with this statement.
For the reporting entity's security lending program, state the amount of the following as of current statement date:
Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
Total payable for securities lending reported on the liability page: $ 0

Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's

offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a

custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations, F. Outsourcing

of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] NoJ ]

171

17.2

17.3
174

17.5

17.6

18.1
18.2

For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian Address
JP Morgan Chase 4 Chase Metrotech Center, Floor 14 Brooklyn, NY 11245

For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]

If yes, give full and complete information relating thereto:

1 2 3 4
Date of
Old Custodian New Custodian Change Reason

Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to make investment decisions on behalf
of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as such ["...that have access to the investment accounts”, "handle securities"].

1 2
Name of Firm or Individual Affiliation
Sentinel Asset Management, Inc. A

17.5097  For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U")
manage more than 10% of the reporting entity's assets? Yes[ ] No[X]

17.5098  For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 17.5, does the total assets under
management aggregate to more than 50% of the reporting entity's assets? Yes[ ] No[X]

For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the table below.

1 2 3 4 5
Investment
Central Registration Depository Management
Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With Agreement (IMA) Filed
109396 Sentinel Asset Management, Inc. 5493008017ZBDR2FWI52 SEC DS
Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] NoJ ]

If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:
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Statement as of September 30, 2019 of the National Life Insurance Company

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

a.  Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an
FE or PL security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
The insurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated 5G| securities? Yes[ ] No[X]

20. By self-designating PLGI securities, the reporting entity is certifying the following elements for each self-designated PLGI security:
a.  The security was purchased prior to January 1, 2018.
b.  The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c.  The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is
shown on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d.  The reporting entity is not permitted to share this credit rating of the PL security with the SVO.
Has the reporting entity self-designated PLGI securities? Yes[ ] No[X]
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Statement as of September 30, 2019 of the National Life Insurance Company

GENERAL INTERROGATORIES (continued)
PART 2 - LIFE AND ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES

Life and Accident and Health Companies/Fraternal Benefit Societies

1.
1.1

1.5
1.6

3.1
3.2
33
34

4.1

Report the statement value of mortgage loans at the end of this reporting period for the following categories:

Long-term mortgages in good standing Amount
1.11  Farm mortgages
1.12  Residential mortgages

113 COMMEICIAl MOIGAGES. .....vevvurererrerieiseisesiss e ssessss e st st ssse s s s st sss e st s s s s s s a8 ee s 8 a8 2852 R E e s s n st B 479,552,212
114 Total MOrtgages in OO SEANING..........ccriueieiiiiiieieicteie ettt b a st t e b bbb s s sttt s bbb bbb s bbb n bbbt bt B 479,552,212
Long-term mortgages in good standing with restructured terms

1.21  Total mortgages in good standing With reSTUCIUTEA tEIMS..........cciiviiicicce ettt bt st B 3,713,426

Long-term mortgage loans upon which interest is overdue more than three months

1.3 FAMM MOMGAGES. ..o cveieeieticieie ettt ettt e s s b s bbb b b s bbb s s s 4 s 4 b b s bbb b e e s bbb bbb bbbt bbbt s bt
1.32  Residential mortgages
1.33  Commercial mortgages......

1.34  Total mortgages with interest overdue more than three months...
Long-term mortgage loans in process of foreclosure

141 Farm mortgages....
1.42  Residential mortgages
1.43  Commercial mortgages

1.44  Total mortgages in process of foreclosure
Total mortgage loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Column 3, LINES 3.1+ 3.2) .eoviiiiiieeeisee ettt B 483,265,638
Long-term mortgages foreclosed, properties transferred to real estate in current quarter

L3 I Ty 0T (0T o =T3PPSR ORR PP

1,62 RESIAENHAI MOMGAGES. ... rvuvrverererreseireiessise ettt ses et ss e es st E e s 8o s s e84 E e84 A 82 SE et R e sttt

1.63  Commercial mortgages

1.64  Total mortgages foreclosed and transferred to real estate
Operating Percentages:
2.1 A&H loss percent

2.2 A&H COSt CONTAINMENE PEICENL..........ciitiieiiciiieie ettt et s st st b st s b s a8 8 38 s s bbb s s s bR s b e bbb bbb e b s s b s enbesse bassessetnsessessnsensessessntansesntan 0.0
2.3 A&H expense percent eXCluding COSt CONTAINMENE EXDENSES.........cvururrurrrrreresreresiesesseseesesssseseesessessesssssssssessasssssessessesssessessesssssssssessassssssessessssasssnssessessassnsse _sesesssssssssnssasssnssnsssssassassssssns 0.0
No[X]

Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states Yes[X] No[ ]

If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile

Yes|[ ] No[ ]

Fraternal Benefit Societies Only:

5.1

5.2

6.1
6.2

In all cases where the reporting entity has assumed accident and health risks from another company, provisions should be made in this statement

on account of such reinsurance for reserve equal to that which the original company would have been required to establish had it retained the

risks. Has this been done? Yes[ ] No[ ] NAJ[ ]
If no, explain:

Does the reporting entity have outstanding assessments in the form of liens against policy benefits that have increased surplus? Yes[ ] No[ ]
If yes, what is the date(s) of the original lien and the total outstanding balance of liens that remain in surplus?

Date Outstanding Lien Amount
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Statement as of September 30, 2019 of the National Life Insurance Company

SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1 2 3 4 5 6 7 8 9
Effective Date

NAIC Type of Certified of Certified
Company Effective Domiciliary | Reinsurance Type of Reinsurer Rating| ~ Reinsurer

Code ID Number Date Name of Reinsurer Jurisdiction|  Ceded Reinsurer (1 through 6) Rating
Life & Annuity - Non-Affiliates
82627...... 06-0839705.......... 02/01/2019 | Swiss Re Life & Health AMer INC. .........ccc.orverinminrirnireieseesesesienes CTrens YRT/........... Authorized........ | .co....... 2eeeineinn, 03/19/2018.......
82627...... 06-0839705.......... 03/01/2019 | Swiss Re Life & Health AMer INC. .........cocuvrurrinrrinnieiniieeieceeieieseenees [0 I YRT/....ccn... Authorized........ | cccooneee. 2 03/19/2018.......
93572...... 43-1235868.......... 03/01/2019| RGA ReINSUIANCE CO. .....vvuvvveierieniiieseiiseissssesssssssssssesssesesesssesssssssesens MO............ YRT/.......... Authorized........ | .co....... 2eeeineinn, 01/01/2019.......
66346...... 58-0828824.......... 03/01/2019 | Munich American Reassurance Co. ........ccc.eureneeneeneeneeneesnsesseeseens GA..cccooo YRT/........... Authorized........ | cccooee.e. 2 01/01/2019.......
87017...... 62-1003368.......... 03/01/2019 | SCOR Global Life Reinsurance Company of Delaware.............cccovvenenne DE.....cc... YRTI........... Authorized........ | oeeee. 2. 01/01/2019.......
86258...... 13-257299%.......... 03/01/2019 | General Re Life COMp.......c.cruuririerieciieiierisiiseisessssssseessesesssesnees [0 I YRT/........... Authorized........ | cccooue.e. T, 12/31/2018.......
80659...... 38-0397420.......... 03/01/2019 | The Cananda Life Assurance COMPaNY ...........ccooevereeeeeererernrereeseesnnenns 17/ YRTI........... Authorized........ | ..oceee. S 12/31/2018.......
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Statement as of September 30, 2019 of the National Life Insurance Company

SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

1 Direct Business Only
Life Contracts 4 5 6 7
2 3
A&H Insurance
Premiums,
Active Including Policy
Status | Life Insurance Annuity Membership and Other Total Columns 2 | Deposit-Type
States, Etc. (a) Premiums Considerations Other Fees Considerations through 5 Contracts
1. AIBDAMAL.......cvice e
2. AIASKA. ... s
3. Arizona...
4. Arkansas
5. California
6.  Colorado
7. Connecticut
8. Delaware........
9. District of Columbia...........cccereurirererrirereiereee e
10, FIOMAA. ...ttt
11.  Georgia..
12.
13.
14.
15.
16.
17.
18.  Kentucky
19.  Louisiana...
20. Maine.........
21, Maryland
22.  Massachusetts
23.  Michigan........
24.  Minnesota..
25, MISSISSIPPI....cvvrerreiiieeereieseie ettt
26, MISSOUI.....oveivriveieeicresieietsese st
27.  Montana.....
28. Nebraska...
29, NEVAGA.......ccoiieieierieee e s
30.  New Hampshire........cocoerreenrnriniescnese s
31.  New Jersey....
32.  New Mexico...
33.
34.
35.
36.
37.
38.
39. Pennsylvania.
40. Rhode Island..
41, SoUth Caroling..........ccoeueiveieiiirieieseese s
42, SoUth DaKOta........cccvueviveicicie e
43.  Tennessee.
44,  Texas.....
45, Ut UT [l | 00000000 2,083,677 | 62,913 | 028,035 | a0 | 02,174,625 |
46, VEIMONL.....oieiree s snsnne
47.  Virginia.......
48.  Washington
49.  West Virginia
50, WISCONSIN.....cuuiirieireireirsieieieissisisseseissse et snsesseens
51.  Wyoming........
52.  American Samoa...
53, GUAM ..ottt s
54, PUEIO RICO.....ouivririeeisee e
55.  US Virgin Islands...........
56.  Northern Mariana Islands..
57.
58. 1255 | v, 265,674 158,820 | ........ (140,390)
59. XXX.. , v 19,457,142 v 342,695,561 | ... (69,049)
90. Reporting entity contributions for employee benefit plans............. XXX | 675,169 | .......... 3,614,184 | ..cooveeeveeeeen0 | 0 | 4,289,354 | oo 0
91.  Dividends or refunds applied to purchase paid-up
additions and annUItIES...........cccocuereivreieeiesse s XXX ] e 19,483,523 | .......cco..... 63,838 | ..oeverererrerenad (01 T 0 e 19,547,361 | oo 0
92. Dividends or refunds applied to shorten endowment or
Premium paying PEHOG........cvvevevievereeeseere e XXX s [0 () IR 0] e (0 {0 TR 0
93.  Premium or annuity considerations waived under disability
or other contract ProviSions...........cccceeveeeveeeeenecee s XXX | e 1,201,789 [0 ] 3,746,184 |
94.  Aggregate other amounts not allocable by State.. XXX,
95.  Totals (Direct BUSINESS).........ccccceereverriererircnnns XXX
96.  Plus Reinsurance ASSUMEd..........c.ccvuveveruiveveeievsseesieseieseseisans XXX
97.  Totals (All BUSINESS).......cueveercrereeicreeisse s esesstsssssssesssssseseeeas XXX, ,278,
98. Less Reinsurance Ceded.........cccourerrrrnnenee XXX 10,680,166 ........131,159,780
99. Totals (All Business) less Reinsurance Ceded............cccccevvrunnnne XXX.. | ......220,885,046 | ........22,971,627 | .......... 2,597,905 | ..ocovviveieeenn0 | e 246,454,578
58001. 0
58002. G0
58003. 0
58998. Summary of remaining write-ins for line 58 from overflow page.... | ..XXX.. L0
58999. Total (Lines 58001 thru 58003 plus 58998) (Line 58 above)......... XXX, L0
9401. Not allocable by State.........cccorurereeneireiirrereeereees .| XXX.. L0
9402, s XXX 0
9403, oottt beeen XXX.. L0
9498. Summary of remaining write-ins for line 94 from overflow page.... | ..XXX.. .0
9499. Total (Lines 9401 thru 9403 plus 9498) (Line 94 above)............... XXX, 0
(@)  Active Status Count
L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG............cccocevvevrrvnnnes 51 R - Registered - Non-domiciled RRGs 0
E - Eligible - Reporting entities eligible or approved to write surplus lines in the state .............. 0 Q - Qualified - Qualified or accredited reinsurer 0
N - None of the above - Not allowed to write business in the state 6

Q11




[4%9)

Statement as of September 30, 2019 ofthe N@tional Life Insurance Company

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 - ORGANIZATIONAL CHART

National Life Holding Company
(V1)

National Life Group
Charitable Foundation, Inc.

(VT)

NLV Financial Corporation
(DE)

Sentinel Asset Management, Inc.
(VT)

100%

MNational Life Insurance Company
(VT)

Sentinel Administrative Services, Inc.

vT)

Longhorn

Equity Services, Inc.
’_ (vT)

Reinsurance .
c Life Insurance Company
°':‘v'¥’)‘“" of the Southwest Catamount
(TX) Reinsurance

Company
{(VT)

Sentinel Financial
Services Company

(vT)

National Life
Distribution, LLC

(vT)

ICorporation

'Non—proﬁt Public Benefit Corporation © Parthership/LLC _O— ownership %




Statement as of September 30, 2019 ofthe N@tional Life Insurance Company

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 11

€10

1 2 3 4 5 6 7 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company| ID Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
Members
0000 | National Life Group 00000... | 03-0359221.. National Life Holding Company ........cc.ccoeeevivene | VToeiviieiieins [UIP it | e seissenesssssnenssssssesseenns | BOAM o | i 0.000 |National Life Holding Company
0000 | National Life Group .. 00000... | 20-4818866.. National Life Group Charitable Foundation, Inc. . | National Life Holding Company ... ...100.000 |National Life Holding Company .
0000 | National Life Group 00000... | 03-0359222.. NLV Financial Corporation ...........c.cccoenevriennnns National Life Holding Company ...........cccccevveer. | BOAI oo | e 0.000 | National Life Holding Company
0634 | National Life Group 66680... | 03-0144090.. National Life Insurance Company ..................... NLV Financial Corporation ............cccccceeeveeneen. | BOAM oo | i 0.000 | National Life Holding Company ...........cccocvveers | cvvee N
0634 | National Life Group .. 65528... | 75-0953004.. Life Insurance Company of the Southwest .| National Life Insurance Company ...100.000 |National Life Holding Company . N......
0000 | National Life Group 00000... | 03-0221140.. Sentinel Asset Management, Inc. ..................... NLV Financial Corporation ............cccccceeeeveereens | BOAM oo | e 0.000 | National Life Holding Company ...........cccocevvers | cvnee N
0000 | National Life Group ............... 00000... |03-0316212.. Sentinel Administrative Services, Inc. ............... Sentinel Asset Management, Inc. ..........cc...... Ownership......... ...100.000 |National Life Holding Company ..........ccccoeuvvees | vonee Nevooore [ O
0000 | National Life Group................ 00000... |03-0335801.. | .cccovvereree0 | eoervieiieecn0 [, Sentinel Financial Services Company................ Sentinel Administrative Services, Inc. ............. Ownership......... | ..... 95.100 |National Life Holding Company ..........cccccoeuers | cvve N | Our
0000 | National Life Group ............... 00000... |03-0355801.. | .ccovvvereecnc0 [ i | e Sentinel Financial Services Company................ Sentinel Asset Management, Inc. ............c...... Oownership......... | ... 4.900 |National Life Holding Company ..........ccccccuvvens | vovene Neooor [ O
0000 | National Life Group ............... 00000... |03-0221141.. | coovoeveeeea0 | a0 [, Equity Services, Inc. ........cccevnee NLV Financial Corporation ............cccccceuevevnn. Ownership......... ...100.000 | National Life Holding Company ..........cccccovuevns | vove. Nevoooo| Qe
0000 | National Life Group................ 00000... |47-3406482.. | ...cocoveveeen0 | 0 | e National Life Distribution, LLC Life Insurance Company of the Southwest ..... Ownership......... ...100.000 |National Life Holding Company ..........ccccccuvees | vevene Nevooo [ O
0634 | National Life Group ............... 15803... [47-4708436.. | .cccoveerean0 | o0 [ Catamount Reinsurance Company ................... NLV Financial Corporation ............cccccceuevevnn. Ownership......... ...100.000 | National Life Holding Company ..........cccccovueuee | vone. Nevoooo| O
0634 | National Life Group ............... 16057... [81-3685613.. | ..oovvvveeenc0 | o0 [ Longhorn Reinsurance Company ...........c..cc..... National Life Insurance Company ................... Ownership......... ...100.000 |National Life Holding Company ..........ccccoeueveees | vonee N | O




Statement as of September 30, 2019 of the National Life Insurance Company

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
2. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
3. Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and electronically

with the NAIC? NO
4. Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile

and electronically with the NAIC? NO
5. Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be filed with

the state of domicile and electronically with the NAIC? NO
6. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average Market Value)

be filed with the state of domicile and electronically with the NAIC? NO
7. Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value) be filed

with the state of domicile and electronically with the NAIC? YES
8. Wil the Life PBR Statement of Exemption be filed with the state of domicile by July 1st and electronically with the NAIC with the second

quarterly filing per the Valuation Manual (by August 15)? (2nd Quarterly Only). The response for 1st and 3rd quarters should be N/A.

A NO response resulting with a barcode is only appropriate in the 2nd quarter. No

Explanations:
1. The data for this supplement is not required to be filed.

2. The data for this supplement is not required to be filed.
3. The data for this supplement is not required to be filed.
4. The data for this supplement is not required to be filed.
5. The data for this supplement is not required to be filed.
6. The data for this supplement is not required to be filed.
7
8

The data for this supplement is not required to be filed.

Bar Code:

A R0 0D O LR AT AR LR AL AR
* 6 6 6 8 0 2 01 94 900000 3 = * 6 6 6 8 02 01 9447 0000 3 =
AR RN O LN A TR A A R
=~ 6 6 6 8 02 01 93 650000 3 =« * 6 6 6 8 02 01 94480000 3 =
VA 00 IR0 OO

* 6 6 6 8 0 2 01 94 450000 3 =

AT ARRC R L AARRD A v AELEEARR R AT AL AR RIRL A
= 6 6 6 8 0 2 01 9446 00O0O0 3 =« ~ 6 6 6 8 02 01 97 00UO0O0O0O0 3 =*
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Statement as of September 30, 2019 of the National Life Insurance Company

Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
2504, HEMS NO AIOCALEA. .......ceecveveeeevcee sttt sss s sse s sses s sessensanssns | ervsnssessessnsenes 2,261,642 | oo 14,305 | oo, 2,247,337 | oo 7,031,379
2505, MISCEIIANBOUS..........coouveierieiicie sttt bbbt bss s sanes | essssssssessassansans 124,575 | oo 81,330 | cooereereian 43,245 | oo 13,247
2597. Summary of remaining write-ins for LINE 25........ccceiuiierieiicisisicicsissiesessstssiessessssssssessssnees | everssssssassesaa 2,386,217 | oo 95,635 | oo 2,290,582 | oo 7,044,626
Additional Write-ins for Liabilities:
1 2
Current December 31
Statement Date Prior Year
2504, MISCEIIANEOUS. .......vuvveverereieieiseiss ettt sss ettt s s s s s s Eees ke s s a8 R etk s s s st n st entessnes | ansessesnnsesseensansenas 3,415,537 | oo 770,077
2505. Accumulated post-retirement benefits. ..1,907,594 | ..... 2,029,329
2506. Provision for sales practice litigation... 2,228,539 | .o 2,246,448
2507, GUAIANEY FUNG........cvoieiecveiiceecccte ettt e a e st s bbb b et s s s s st e st st esse s e b st saesenssnsesansssansess | sbessessessessnssssessesneas 782,179 | ..... .906,186
2508. Commission accumulation liability... 209,632 | ..... ....222,456
2509. Accrued interest 0N dEath ClAIMS..........c.cceieiiiieicicse ettt b bbb bbbt b bbbt s s b snsanes | sbssssssessessssnnsessesnsan 299,156 | ..... ...418,611
2597. Summary of remaining WHte-iNS fOr LINE 25.........c.iuiiciitei ettt ettt et b sttt nset st essessstsnaensensns | ensesssssssesssssnsansesas 8,842,636 | ...cccovererann 6,593,107
Additional Write-ins for Summary of Operations:
1 2 3
Current Prior Prior Year Ended
Year to Date Year to Date December 31
2704.  MiSCEllANEOUS AEAUCHONS.........cuvuieiiieiicitie ettt b bbbt
2797.  Summary of remaining write-ins for Line 2
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Statement as of September 30, 2019 of the National Life Insurance Company

SCHEDULE A - VERIFICATIO
Real Estate

N

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDET 31 OF PHIOT YEAT.........cvuiurerieeiereire ettt esssssssssensnnans | setessssssessessnsssessessasssneans 55,807,580 | ..everereereeeneireieieeeneinas 57,831,686
2. Cost of acquired:
2.1 Actual cost at ime Of ACQUISIION. .........cuurvrererieieis ettt sttt enssssessessensessessansnss | sonssssssessnsssssnssessensnssessessanssnssnssens0 | seeseesssssnsssssessessnsssnssessassssssnssessanens 0
2.2 Additional investment made after aCQUISIEION. .........c.ceieieiirieiessee et ssssssessesssssnsessenss | seressessssesessessnsssessessssensesse 1 I1087 | wrvevrersersssesseessssssesessssenns 8,293,984
3. Current year change in BNCUMDIANCES...........ccceviveieeieeieiriie ettt bbbt s st s bs s sssssssessessssessessesss | sressesessssessssesssssssessessssessesssssssessns0 | sressessesessssesesssessessessssssessesssasee 0
4. Total gain (I0SS) ON AISPOSAIS........evreerreiiiireieieisieieissiese ettt sssessesssssssessesssssssesssssssessessesssssssessens | snsessesssssssessessssessessesssessesses(F0,910) | tvrreissesieisssesiesessenens 335,110
5. Deduct amounts received on disposals...........c.ceeveerreererernene ...1,604,172
6. Total foreign exchange change in book/adjusted CarryiNg VAIUE...........cccveireiiiiiriieiciee et sesess s sssenss | srsssessesssssssesesssssssessessssessesssssssessss0. | ervesessessessssesessssessesesssssssessessssanses 0
7. Deduct current year's other-than-temporary impairment reCOGNIZEM............oeuirirririerirrireee e eessensseeeeneens | eeneeeesenssnssssesssenssessesssssssessesneseeses0 | eereersseeseenssnsseesssnsssesessesesesseeesssees 0
8. Deduct current year's depreciation............c.ccvreeneeieiienisieeseesesesienns ...3,049,028
9. Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8). .55,807,580
10.  Deduct total NONAAMItEEd BMOUNLS..........cuiiiicieieiieeicte ittt ns bbb ntesinesens | fnnbsssssnsessssssssenssnssssssnsensenssensnnsenssd | eeessomssssssesssssssssesesssnsassssssessansssesns 0
11. Statement value at end of current period (Ling 9 minUS LiNE 10)......veruersirisinismessisesssssssessesssssnsssssssssssssssssssssssssnssssssssane | onsessssensssssssensssssesnsss 00,000,001 | wererssrsssesssssssssssessssssneses 55,807,580
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 Of PriOr YEaI..........ccvvvvveniniensinieessnieiies | oo 490,220,949 | ...ooovverrees 513,485,528
2. Cost of acquired:
2.1 Actual cost at time Of ACQUISIHION..........civiieieiiieieieis ettt ettt st | sebessesssssssessesnsastessesnsan 40,179,796 | oo 35,010,000
2.2 Additional investment made after ACQUISIEION..............euriiiririniieere sttt sase ettt essentsssnes | sesessessssesessassassessestessssssessesssnssnssn 0 | oo 0
3. Capitalized deferred INtErESt ANA OB ...ttt es et | ebsstessessessssasse st nnsensessnsensenas 91,289 | oo 0
4. ACCTUAN OF QISCOUNL........oeeceecereieeia et es st s st s st ss e 882828 s E eS8 £ s en bt se st ens e ssnssens | Hefeesetsessessantsssessestens e ssestessantansan 0 | oo 0
5. Unrealized valuation iINCTEASE (AECIEASE)........c.vueirevriiririireiiissieieiss ettt s st essa s snss | sbsessessstessessstessessssensassessesnnsessesnsan 0 | o 0
6. Total gain (I0SS) ON QISPOSAIS.........uvuurerreriereeireireeirsieie st tse et s st sse et s e ss s s sE st n s es s essestns | sbsnssessstansnssessessanssnesessnen (586,738) | .voveveeveeeeeeieirereeeee e 0
7. Deduct amounts reCEIVEA ON QISPOSAIS..........cceuiuiriireiriiisieieissiesse sttt bbb s st s bt essessnsnne | sbassessessssessesssssnsessessnses 46,639,658 | ....coovvereireeeiie 58,274,579
8. Deduct amortization of premium and mortgage interest points and COMMItMENE FEES...........ururiiirrerrirririrriesersiseseieees | eerreeseeessssee e seesssesseneeees 0 | oo 0
9. Total foreign exchange change in book value/recorded investment excluding aCCrued INtEIESE..........coveviieieiiinieieiiis | e ssenee 0 | o 0
10. Deduct current year's other-than-temporary impairment FECOGNIZEM...........ouururirirrieriirrineereie et ss s ssesssesses | fersssssssssssssssssssssssenssnsessssssnsnsenes 0 | o 0
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)......... | coovvririerierirerierieinians 483,265,638 | ...ooveriirerereieieis 490,220,949
12, TOtal VaAlUGLION AIOWANCE. ..........eveeeeeeieeicieieieicie ettt se s ess et ee st et ensessesnsesnes | sesesssssssessssssssssesssssnssnsenssssnsensesneas 0 | o 0
13, SUDLOLAl (LINE 11 PIUS LINE 12)...ceuieieiieiieeteiieiee ittt | et eeb bbb 483,265,638 | ... 490,220,949
14, Deduct total NONAAMItIEA BMOUNTS..........civuiiiererciceie ettt ssee et entessens | seseessssssessssssssnsessessnssnsenssssnsansssneas 0 | ot 0
15. Statement value at end of current period (LiNe 13 MINUS LINE 14).....c..ciieiiiiiiieieiiisieieissies e isstess s sssssesssssssssessssssesennns | sssesssssssessssssessassessnsns 483,265,638 | ...oovoriieeiers 490,220,949
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 O PriOr YEAI. .......ccvvvrierierieieiesisse e ess st es e ssessesssnsans | sssssssssessssssssessassessnens 219,330,622 | ..o 233,457,373
2. Cost of acquired:
2.1 Actual cost at time Of ACGUISIION. .........c.everreiieieieieieie ettt ettt st st st ensanss | sssssssssessassesssessestensnssessessn 671,003 | oo 4,414,684
2.2 Additional investment made after acquisition. .22,127,462
3. Capitalized deferred INtEreSt aNA OtE ...ttt sssssntesenss | stsssessessessssessesssssssessessnsessessnsessesses0 | eeresessessesnssesesessssessessssssessessnsasses 0
4. Accrual of discount..........c.ccevvvvriernnes ....18,666
5. Unrealized valuation increase (decrease). 5,953,599)
6. Total gain (I0SS) ON QISPOSAIS.......c.euurerrerieeireiseireeireteeees ettt sttt st st s ssesssssnsnssessns | essesssessssssnsassessessensnesnsesssiO0p200 | turrerresnsssesessessssssessesssssnsssessessasean 0
7. Deduct amounts received on disposals............. .20,797,723
8. Deduct amortization of premium and depreCiation..............coereeieerrririnenrerresensiesessisessssssseesssssssssssssessesssssssssssessssssnsnns | essnesssssessssssnssesessesseesnenn 042,808 | i 6,302,907
9. Total foreign exchange change in book/adjusted CarryiNg VAIUE...........cccveieiiirieiiiiseesseesesssssesessseeessssesessssessenss | sesssessesssssssesesssssssessessssessessssssessss0. | erressssessesnssesessssssesesssssssesessssasses 0
10. Deduct current year's other-than-temporary impairment FECOGNIZEM............ouururuuriuieeireieeereie et ssenssseseeeeees | feesssssssssesssssss ettt sne e eees [0 7,633,333
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-849-10)........ccccvierirrinieiinieeseieseetieiens | cereeeessieseesssesessessssns 218,700,859 | ..o 219,330,622
12, Deduct total NONAAMITIEA BMOUNLS...........c.iiuieieeir ettt es e s e s s es s st s s et ees | feebsstssssessnssnssessensenssns et snsnnes 0 | e 0
13. Statement value at end of current period (LiNe 11 MINUS LINE 12).....c..euieiiiiiiiiiieiisiieseissiesiessssessesssssssessesssssssesssssssessessnss | sssesssssssessessssessassesssans 218,700,859 | ..ovvveieieeeies 219,330,622
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PrOF YEAI.........cccvervirieineeensesessisssesessssssenes | ereressssssseesssnsseseend 6,747,816,734 | ..ooovveveveeieen 6,592,668,848
2. Cost of bonds and StOCKS CQUIME..........c.euiuiiiiiieicieteie sttt bbbt b s ssnas | saessesssasses st esses e s benas 467,823,448 | ..o 909,983,117
3. ACCTUAL OF GISCOUNL.......vuieeiiiii bbbt | fetbneb st en bbb 8,186,220 | ...oovvveeerierereees 10,888,083
4. Unrealized valuation iNCrEASE (ABCTEASE)..........wurrrerrerrereeeeseesesseessesseesesssssssesessessssssesssssesssssessessassssssessessssssessessessssssessassans | sesssssessossesssssessessassnnes 147,515,657 | oo (150,860,448)
5. Total gain (I0SS) ON GISPOSAIS.......c..cueirerriiireiieiseisiieiseiss ettt sss ettt b bbbt b s st es s s b s ssessnsntens | sbsnsessessssessassessnsassessnsanten 2,978,902 | oo 755,926
6. Deduct consideration for bonds and StockS dISPOSEA OF...........cueiuiiiuiiiieiiciiecse ettt asaens | saeseesessess s ess e senas 403,297,084 | ..o 608,790,613
7. Deduct amOrtization Of PrEMIUM.........ciuiieeieieicieie ettt s sttt es et bensenss | sbsstessessssessassessnsansessesantes 5,353,658 | .oovvvrirrieeieeeis 7,422,492
8. Total foreign exchange change in book/adjuSted CAIMYING VAIUE............cuiiuiurerieeineircieeseeeeees it sss s stsnssessesss | essessssssessessesssessessessessseessssessseseses 0 | o 0
9. Deduct current year's other-than-temporary impairment FECOGNIZEM.............c.iuirrieiiiriieieie e ssnas | ersessssessesessstesse s sss e sssessessnsen [0 R 3,583,540
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees..........ocvrrrrnrrrrnies | cersresseisessessessessssessneees 1,724,845 | oo 4,177,853
11.  Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9+10)..........cccerererrinieierinieeisseneieinns | ceesessssesesessssenenn 6,967,395,064 | .....coovververeieeenn 6,747,816,734
12, Deduct total NONAAMILEEA BMOUNLS..........cviiirirrieireiiseieie ettt s st s s st s s st essensees | feesssssssessansanssesensensans s st snssnsenes 0 | e 0
13. Statement value at end of current period (LiNe 11 MINUS LINE 12).....c..cieieiiiiiireisississssssiessessssessessesssssssesssssssessessssessessens | snsesessssassasssssssassessd 6,967,395,064 | ...oooorieirirerieinia 6,747,816,734
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SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity
During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation

20IsO

NAIC 5 §

NAIC6S......... 0.

1 2 3 4 5 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Prior Year
1. 3,513,775,627 55,056,948 QA0 Il | E— 3,435,631,821 | ..oooveeererriennne. 3.513,775,627 | .oveeoreveerrrrcennns 3474165447 | .coooovveeereennn. 3,384,982,763
2. INAIC 2 (8).neeerrmereermeeeessseeesssseesssssessssssessssssssssssssesssssssssssssssssssssssssssnnsees | sosessssnsssssssssseees 1,824,377,950 | .oovvvooerrvererrniens 10,736,655 | .vvvevrerreereerneenns 34,927,628 | ....cvvverrrreieeeennnne 60,347,800 | ..ooomrrverrmerreennnne 1,827,866,571 | ..vvveorcrrerenees 1,824,377,950 | .ovvveorcreieens 1,860,534,777 | coovvveerereerreenens 1,849,976,465
3. NAIC 3 (@) eerrereernrerennnreesnreessssseessssesssssnesssssssessssssessssssessssssesssnnens | seesssssmsssssmsesssssnees 100,318,740 | vivvvvvrsvvrvennsrreennserrennseneernnss0 [ e 2,004,091 | oooeveeeeeeeeeeeenns (13,678,226) | .ovvvvorevvrvrreerrenn . 178,498,990 | v 165,318,740 | v 149,636,423 | oo 180,213,193
4. NAIC 4 (8)-rverrreeerrerrnineersesseerssssessssssesssssssessssssssssssssssssssssnssssssnnnssens | sesnnessssnnsssssnneensss B80T TB4 | iiviiiieriinnrrrennnnreennneeenene0 | om0 | e 19,818,980 | .ovvveorvrverrrcreernneec AT,178,104 | e 48,611,154 | 088,430,134 | s 47,421,861
5. NAIC 5 (8).reeerrcreerereseeresneeeessseesssnessssssssssssnessssnnessssnsessssnnessssnneens | eossnsessssnsessssneeneess 10,690,724 [ ivvvvvirnnsenenneennennsnnensnnennnnnee0 | o 199,000 | covvvvrmerrverereesreeeeens 1,342,960 | ..oocvvverecrrrirreennennn 15,837,632 | oo 10,690,724 | i 11,834,884 | 29,085,222
B, NAIC B (). verreerrerrrereseeeessneesssneesssneesssssessssssessssssessssssessssssssssssnseens | sesnssesssssesssssssssssee | 905 188 | conserreensesrnessesmnenssssnesssssnennnss0 | connrnnnssesnnenssssmmessssnessssnsnnes0 | s (59,704) | ccvvveerreersrreenseeens 5,871,289 | ..ooovvcvvvrnscrrennnnnnnnnsee 197,183 | e 187479 | s 197,183
7. Tt BONGS. ..coveercrreeercesssssesssssseesssssecssssessssssssssssessssssssessssssesnessssssssss | ssssessssssssssssssssees 5,562,971,378 | ..o 43,289,712 | ..oovveianerisnerniennns 92,187,667 | ....vveeeerrreesrrnecnnns 50,665,521 | ..ooorrrreennerrneenan: 5,510,884,407 | ...ccooovvvrrvcrrnennnes 5,562,971,378 | ..oovvvverssciriennaes 5,564,738,944 | .....cocorrrnrrrrennns 5,491,876,687
PREFERRED STOCK

8. NAIC Toicrrscrnnncnnnnnesnninesssisesssnsesssnsssssssesssssssssssssssnnsees | aossnmessssessesneesess 11,000,000 | im0 |0 | oo 0 | corrrrreerrrrrerrnnneee 11,000,000 | cvvveencvveerrrinnneens 11,000,000 | covveovecvvirncrrirnneennn 11,000,000 | covveonecvvvnccniicnnns 11,000,000
9. NAIC 2.t sssssssessssssssssssssssnnsees | onsessssssessssnsesssssesssssesssnnsQ | om0 | o0 | oo 0 | vverrrennernninnenmninsennnennennnenns0 | vnrrrrnneesesnnennnnen0 |0 [ . 0
10, NAIC 3ot ssssssssssssssssssssssssssssssssssssssssns | sessssnsssssssssssssssessssesssneesQ | cenneneessssesssessssssennQ | om0 | e ——————————————. 0 | vvrrrrernnernnnsenmninsennnennennnenns0 | im0 |0 [ . 0
11 NAIC 4 sssssssssssssssssssins | sesssssesssssessssnsessseesssnensQ | o0 | Q| e —————————————. 0 | im0 | 0 |0 [ . 0
12, NAIC Bt sssssssssssssssssssssssssssssssns | sesssssessssnesssssseessseesssnensd | cennmeessnesssensensennsQ | o0 | e —————————. 0 | im0 | im0 |0 [, 0
13.

14.  Total Preferred StOCK.........ccoociviieieeceieeseeeseeeseeessnessessssessnsssesnennns | eovneecsneneesnenesenenenne 11,000,000 | o0 o0 | et 0 ... 11,000,000 | .............................11,000,000 |.............................. 11,000,000 | ....c.c.cooevrverrrrrrnrns 11,000,000
15. Total Bonds and Preferred StOCK........ .. urrurerrrumeesemmmessssmmessssssnesssssnesnsnns | seesserssessssessseensees 5,573,971,378 | ..o 43,289,712 | .ocovvrvarircisriniiinnn: 92,187,667 | ....vvvvennrrreenrrrecenne 50,665,521 | ..ooorrrreeinineenan: 5,521,884,407 | ...ccoocorirrneenenn5,573,971,378 | oo 5,575,738,944 | oo 5,502,876,687

(@)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
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SCHEDULE DA - PART 1

Short-Term Investments

Book//-\1djusted ’ Ac?ual Interest éollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999........vvvuerrrrriieeriireerieeees | e 0
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31

1. Book/adjusted carrying value, DECEMDET 31 Of PHOT YEAT.......cciiiieieieiiieieesse et ssssstesesnss | ssessesssssssesessssessesssssssessessnssssessesnnsens0. | siesiessssssesessssessessssessesessssessessessssens
2. Cost of short-term iINVESIMENES ACAUITED. ........cevuiiiieieiecicse ettt sssssntes | sntesssssssessssssssssssesssssssesssssnsesessnsensesD | sresssssssessessssesses e sessessessssssessessnsanea
3. ACCIUAI OF GISCOUNL......ouveeveeeericriie ittt bbbttt enssnsssnnes | conessensnessessnessnessessensessensnesnesnens0) | st
4. Unrealized valuation increase (decrease)..........cocvevvverivrverernsnesesernnee J I L |0 [ e
5. Total gain (I0SS) 0N diISPOSAIS........ccevrevreerieieiiieie e nas NONE ......................................................................................................................
6. Deduct consideration received 0N GISPOSAIS............cwurerurireiriinierieireeeseie et ssessestssssssssesssssessessessansns | seesessesssssessessasssesessessesssssessessnnssessal | tereisessessnssessessessssssessessessee s sestasians
7. Deduct amortization Of PIEMIUM..........veiririeinrierrsieis sttt sttt ess st ssessessnssessessanssnes | sessessesssssnssessassnssessessanssnssessessanssnssald | sensssessessnsssessnssessnsssssessessssssessassnsans
8. Total foreign exchange change in book/adjusted Carrying VAIUE...........ccvviueireiinieiciieieesse et sessssesssssssnns | sesessessssessessssssssssesssssssessessssesessssensasd | sressessssessessssessesessssessesessssessessssans
9. Deduct current year's other-than-temporary impairment rECOGNIZEA............cueuiveieiiieieeeeee et sesessesesees | sstesssssssesessssssssssesssssssessessnsessessssensesd | sreressssessessssessesssssssessesssssssassessnsaneas
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-748-9).........cccvrurrurrurrineinenernincnsineiiesnnens | seensenssseessssessnssssssessssssssssssessessssssnssaQ | eormeiessessnssessssnssssesssessessssssssssssessas
11. Deduct total nonadmitted @MOUNLS.............cccuiiiiiiiiciii s ssssssenies | srrissssssssssssssssssssssssssssssssssssssssess | s
12. Statement value at end of current period (Ling 10 MINUS LINE 11)....iueieiiiiiieieiiisieiieissiesissssiessesssssssesssssssssesssssssessesssses | snressessssensessessssassessessssessessssensessessnsesd | suiessessssessessssansessessssessessessnsassessnsansen

Qslo03
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10.

1.

3.1

3.2

3.3
41
42

43

SCHEDULE DB - PART A - VERIFICATION

Options, Caps, Floors, Collars, Swaps and Forwards
Book/adjusted carrying value, December 31, prior Year (LINE 9, PO YEAI)..........cuiueireirieiieisesiesssessesssssss st sessess s sses e sssssss st ss s st s ssssssssessassssssssessnsanssens
Cost paid/(consideration reCeIVE) ON AUAIIONS............c.ovveireiiiieiieicisieie ettt sttt s s s bbbt bbb bbbttt nes

Unrealized valuation increase/(decrease)

Total gain (10S) ON tErMINALION TECOGNMIZE..........c.evieeveciereieiecteee ettt ettt bbb e s b s et s b b et et s s s bbb bbb s e st en st et nts e

Considerations received/(paid) on terminations

AAMNOTHIZALION. ...ttt bbb bbb £ 8 £8 £ RE bR E 842 E s £ E R £ L84 bR E R bR R £ bR Rttt
Adjustment to the book/adjusted Carrying Value 0f NEAGE HEM...........o. ettt sttt
Total foreign exchange change in bOOK/AdJUSIEA CAMYING VAIUE..........c.cvueiriierieiseiiesic ettt sttt s st
Book/adjusted carrying value at end of current period (LINES 1+ 2+ 3+ 4 =546+ 7 4 8)..occiiicieiisieeseie ettt
DEAUCE NONAAMILEEA @SSELS........cvuevieieiiiiieeict ettt e b bt b et be s s b4 s bbb bbb s bbb s bbb bbb et s bbbt
Statement value at end of current period (LiNe 9 MINUS LINE 10)........cueiiieririeiinriieiseisesissieis st sssse s ess st ssse st st ss st s sttt ssentes
Futures Contracts

Book/adjusted carrying value, December 31, Prior YEar (LINE B, PHOM YEAI)...........vvuwururrireeierereiseesseeseissesssssssssesessessssesessesssssssssessasssssessessessssssssessassssssessessssnsssessessanes
Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change COIUMN).........ccccvviriininieinisieesseessssessssssesesees
Add:

Change in variation margin on open contracts - Highly Effective Hedges:
3.11 Section 1, Column 15, current year to date minus..............cccoeue... (52,200)
3.12 Section 1, Column 15, PriOr YE@I.........c.ceveurererererererercrereresereseneaenens (37,930 (14,270)

Change in variation margin on open contracts - All Other:
3.13 Section 1, Column 18, current year to date minus...........c..ccc.eveee. 0
3.14 Section 1, Column 18, PriOr YEAI.........cccvvverirrirereireresieeeresiese s 0 0 (14,270)
Add:

Change in adjustment to basis of hedged item:
3.21 Section 1, Column 17, current year to date minus..............cc.cc........ 0
3.22 Section 1, Column 17, PriOr YEAI........covrvvererrirereieiesse s seans 0 0

Change in amount recognized:
3.23 Section 1, Column 19, current year to date minus...........c..cccoeuvnee. (52,200)
3.24 Section 1, Column 19, Prior YEar.......ccreeeverrerrereerereereersereeensereenees (37,930) (14,270) (14,270)
SUDLOLAI (LINE 3.1 MINUS LINE 3.2)....vuiuiieiiieiieietsieiets st ssssseese sttt sse s se s s 8 e 8 et R R e bbbt en
Cumulative variation margin on terminated contracts during the year............ccccccoeeieierisieiesieseees 162,025
Less:
4.21  Amount used to adjust basis of hedged item..........cccoeovevrierirrnnnn. 0
4.22  AmMOUNt reCOGNIZEM..........cvueveieieeieciereeeie e 162,025 162,025
SUDLOAL (LINE 4.1 MINUS LINE 4.2)......cuuevueveriseiseisesisiseisessessssesessesssssssssesssssssssessessessssssessessasssessessesssnssessessessssssessasssssessessassssssessessasssnssnssassnssessessessassssssessasssnssessassansanssnns

Dispositions gains (losses) on contracts terminated in prior year:

5.1 Total gain (loss) recognized for termMINALIONS iN PIIOF YEAT...........c.ererurrirererrerreeiseiessissseesesseseeseessssssese s ssess s st ess st s s s st ses s ss s es s s st ant e s e sse st ensan s ssessansnssnsnn
5.2 Total gain (loss) adjusted into the hedged item(s) for the terminations N PrOF YEAI...........cvuiieieiieiecr bbbt
Book/adjusted carrying value at end of current period (LINES 1+ 2 + 3.3 =4.3 =51 =5.2)....ociiiieiiiiseeseee ettt bbbt

Deduct nonadmitted assets

Statement value at end of current period (LINE B MINUS LINE 7)........cvueiuiieeiinie e ss sttt bbbt nnnn

Qslo4

13,603,743

29,212,982

38,338,452

(2,651,649)

23,777,326

0

0

0

54,726,202

0

54,726,202

196,716

28,598

0

0

225,314

0

225314
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Sch.DB -Pt.C -Sn. 1
NONE

Sch.DB -Pt.C-Sn. 2
NONE

QSI05, QSI06
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10.

1.

12.

13.

14.

15.

16.

SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check

Part A, SECHON 1, COIUMN 4.........vivieeieieeie ettt bbb bbbt bbbt s sttt 54,726,183
Part B, Section 1, Column 15 plus Part B, Section 1 Footnote - Total Ending Cash Balance.............cc.ccoeveuvivereivereereiciecinnnns 225,314
TOAl (LINE 1 PIUS LINE 2)...vuvvreriereeesreseeseesesisessessssssessesssssseesessessssssessessssssssessessesssssessessassssssessassasssessessasssssessassassssssessessassssssessessanssessessassasssnssessasssssassunssessassnsans 54,951,497
Part D, SECHON 1, COIUMN 5.ttt sttt ss ettt s s seesaes 85,214,606
Part D, SECHON 1, COIUMN B...........ouvirvieeieictece ettt sttt sa st s et seesas (30,263,109)
Total (LN 3 MINUS LINE 4 MINUS LINE 5).....cuurvreveierieiseisesesiseisssessssesessessssssessessesssssssssessesssessessessssssessessassssssessesssssnssessassssssessessosssessessessessasssnssessessssnssessassssssessnes (0)
Fair Value Check
Part A, SECHON 1, COIUMN 16........coumrieuiirerieeeieesie et 52,815,366
Part B, SECHON 1, COIUMN 13........uiieeeccee ettt sttt s ettt b bbb se s st 225,314
TOLAl (LINE 7 PIUS LINE 8)......eovivceieictee ettt ettt s s st s st s b s e e e s et e s st bbb s bt es s bs et e s st st en s b bt bee s seesse st enea 53,040,680
Part D, SECHON 1, COIUMN B.......cvomieiriiriiieriiesi st 84,120,830
Part D, SECHON 1, COIUMN ..ottt bbbt enn (31,080,150)
Total (Ling 9 mMiINUS LINE 10 MINUS LINE T1)....c.uivuiviiieieiesissieiissiesisie sttt st st ss s ss st st bbbt e (0)

Potential Exposure Check

Part A, SECHON 1, COIUMN 21......oviiiii bbb 221,878
Part B, SECHON 1, COIUMN 20..........uuiiuiirriiirieesirieeeseseess st 193,600
Part D, SECtON 1, COIUMN 1. ..o 415,478
Total (Line 13 PIUS LINE 14 MINUS LINE 15).....ucuueiiieiieieiiiisiseieissie ettt tssse ettt sss s8££ s8R s bbb n st et 0

Qslo07



Statement as of September 30, 2019 of the National Life Insurance Company

SCHEDULE E - PART 2 - VERIFICATION

Cash Equivalents

. Book/adjusted carrying value, December 31 Of PHOT YEAI.........ccvueiirinieiieisieieessie et sses

. Cost of cash eqUIVAIENES ACAUIMEA..........ciuriieieiriieeicisi st snes

. ACCIUAL OF BISCOUN.......ovuiiiicit bbbt

. Unrealized valuation iNCrease (AECTEASE)..........ccuueuiuiierieieiirieie ettt s

. Total gain (I0SS) ON AISPOSAIS..........cvvrerririieiieiciiieie sttt st nae

. Deduct consideration received 0N diSPOSAS............cccvueueiriieieiiieieie ettt

. Deduct amortization of PrEMIUM............ccciiiiiice ettt naes

. Total foreign exchange change in book/ adjusted carrying ValUe............c.ocucveiereuniesiecseeieeee s

. Deduct current year's other-than-temporary impairment reCognized.............ccoeveveeereicsesieiesee e

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9).......cccceerrrrmrnrrnernirneenereinns

. Deduct total nonadmitted @MOUNES............ccevruiiueiiciciisie et

. Statement value at end of current period (Line 10 MiNUS LN 11)..... v seesnesessnees

1 2
Prior Year Ended
Year To Date December 31
............................................ 90,800,000 | ..oooervrrncrevrenrircrrieneennnnn: 31,500,000
.......................................... 778,100,000 | ...ocvvvvrncreeereerirenreennenn. 1,353,700,000
............................................................ 0 [ coverrerrneresnseenisessssenssssssnsenesenni0
............................................................ 0 [ coverreernrreresesnisesesssensssssssssenssnni0
............................................................ 0 [ coverrrererreresnneesiseeesssensssssssssenesenni0
.......................................... 840,400,000 | ...cvvvrrererrneerirnereiinnenen.1,294,400,000
............................................................ 0 [ coveermererneeesnneesssesssssesnsssesssssenessnni0
............................................................ 0 [ coverrrererneeesnneesssesesssesssssssssssesessnni0
............................................................ 0 | o sssrsssnessneessenessss0
............................................ 28,500,000 | ...cvevvverereeererirrerereennnenne. 90,800,000
............................................................ 0 | crnnrnnrnssrsssnssseesenesssssenssseenne 0
............................................ 28,500,000 | ...oovvrerrereesnrennreesneeneen. 90,800,000

Qsl08
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Statement as of September 30, 2019 ofthe N@tional Life Insurance Company

SCHEDULE A - PART 2
Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 6 7 8 9
2 3
Book/Adjusted Carrying Value | Additional Investment Made
Description of Property City State | Date Acquired Name of Vendor Actual Cost at Time of Acquisition|  Amount of Encumbrances Less Encumbrances After Acquisition
Acquired by Purchase
Home Office Montpelier [v... [01/01/1957.... | Various 0 0 0 7,029
0199999. Totals 0 0 0 7,029
0399999. Totals 0 0 0 7,029
Showmg all Real Estate DISPOSED Durmg the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 9 10 1" 12 13
Expended for
Additions, Book/Adjusted Current Year's Book/Adjusted Gross Income
Permanent Carrying Value Other-Than- Total Foreign | Carrying Value Foreign Earmed Less Taxes,
Improvements Less Temporary | Current Year's | Total Change in|  Exchange Less Amounts Exchange | Realized Gain| Total Gain Interest Repairs, and
Disposal and Changesin| Encumbrances | Current Year's | Impairment Changein | B/A.C.V. (11 Changein | Encumbrances on| Received | Gain (Loss)on| (Loss)on (Loss) on Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation Recognized | Encumbrances 9-10) B/AC.V. Disposal During Year Disposal Disposal Disposal | Encumbrances| Incurred

NONE




2030

Statement as of September 30, 2019 ofthe N@tional Life Insurance Company

SCHEDULE B - PART 2
Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 4 5 6 7 9
2 3
Loan Number City State Loan Type | Date Acquired Rate of Interest Actual Cost at Time of Acquisition Additional Investment Made After Acquisition Value of Land and Buildings
Mortgages in Good Standing - Commercial Mortgages - All Other
329751C LOPATCONG & PHILLIPSBURG NJ 09/24/2019.... 4.582 9,179,796 0 52,300,000
0599999. Total - Mortgages in Good Standing - Commercial Mortgages = All OHNET ...ttt sttt en s bt a s ssesbenss ebsessessssesssesassassensansessessensssasssnsnsansassanse | assenes XXX........ XXX 9,179,796 0 52,300,000
0899999. Total - MOrtgagES N GOOU SANGING. ... rv.x.ererrerresserrrusseresssseees s se 1281888188001 SERE LAttt | o XXX.oeere XXX 9,179,796 0 52,300,000
3399999, TOAI MOTGAGES. ....vvvveerevseeeesseeieeseeeessseees s ess s8R AR e b eets | Hhbbsnee bt e bbbt s neseens | e XXX........ XXX 9,179,796 0 52,300,000
SCHEDULE B - PART 3
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 1 12 13
Book Value /
Current Year's Recorded
Book Value/Recorded Unrealized Other-Than- Investment
Investment Excluding Valuation Current Year's Temporary Capitalized Total Change in Total Foreign | Excluding Accrued Foreign Exchange
Loan Accrued Interest Prior Increase (Amortization) / Impairment Deferred Interest | Book Value (8 +9 -| Exchange Change|  Interest on Gain (Loss) on Realized Gain | Total Gain (Loss) on
Loan Number City State Type | Date Acquired | Disposal Date Year (Decrease) Accretion Recognized and Other 10 +11) in Book Value Disposal Consideration Disposal (Loss) on Disposal Disposal

Mortgages Closed by Repayment
0329538... .. | CHESTERTON INGein [ e 09/03/1999.... | 09/12/2019.... 923,988 0 0 0 0 0 0 753,246 753,246 0 0 0
0329690... .. |UNION CITY. L\ SO 07/27/2007.... | 09/24/2019.... 2,274,181 0 0 0 2,114 2,114 0 2,125,743 2,125,743 0 0 0
0329702......coomererrcreirecrrinns EDEN PRAIRIE MN.ovievi [ e 06/22/2010.... | 09/19/2019.... 6,404,577 0 0 0 0 0 0 6,239,254 6,239,254 0 0 0
0329719 S JORDAN UT.icciiens | e 09/17/2013.... | 07/19/2019.... 20,623,416 0 0 0 0 0 0 20,325,305 20,325,305 0 0 0
0199999. Total - Mortgages Closed by Repayment. 30,226,162 0 0 0 2,114 2,114 0 29,443 548 29,443,548 0 0 0
Mortgages With Partial Repayments
0329538.......coomereercrrireeininns CHESTERTON INGeeen [ e 09/03/1999.... 923,988 0 0 0 0 0 0 0 43,457 0 0 0
0329544 PONTIAC I [ e 01/27/2000.... 863,866 0 0 0 0 0 0 0 51,682 0 0 0
0329555 FRESNO, CA.ooecvvaes [ s 10/02/2000.... 4,048,663 0 0 0 0 0 0 0 114,426 0 0 0
0329575 YORKVILLE L | s 04/03/2002.... 2,465,817 0 0 0 0 0 0 0 49,128 0 0 0
0329585.......ooumererrrcreireeininns STREAMWOOD [OOSR ISP 05/23/2002.... 3,220,598 0 0 0 0 0 0 0 61,376 0 0 0
0329590.....c000umererrnererieerennns SCOTTSDALE LAV I 09/17/2002.... 2,389,673 0 0 0 0 0 0 0 139,898 0 0 0
0329591 DAVIDSON NC. . [ 09/12/2003.... 1,420,573 0 0 0 0 0 0 0 40,149 0 0 0
0329593......covrerreiiieriens KIRKLAND WA s [ 11/27/2002.... 2,364,808 0 0 0 0 0 0 0 44,339 0 0 0
0329608 HAMPTON VA oo | e 02/02/2004.... 1,678,413 0 0 0 0 0 0 0 69,263 0 0 0
0329626... . | LOUISBURG NC. . | 09/24/2004.... 2,473,180 0 0 0 0 0 0 0 41,209 0 0 0
0329640 GAINESVILLE VA o | e 02/02/2006.... 4,619,482 0 0 0 0 0 0 0 40,000 0 0 0
0329650 RENTON WAL s [ s 01/27/2008.... | ..vvvrreerersrrienees | cereriererierins 10,528,527 0 0 0 0 0 0 0 76,830 0 0 0
0329656 ST PAUL MN . | 06/14/2006.... 7,607,165 0 0 0 0 0 0 0 69,589 0 0 0
0329658 TIMONIUM MD..ooovvvin [ e 07/10/2006.... 3,070,342 0 0 0 0 0 0 0 51,758 0 0 0
0329665 AUSTELL (€7, B 09/21/2006.... 7,040,252 0 0 0 0 0 0 0 91,556 0 0 0
0329669.........ccmveerrriereriieens WISCONSIN RAPIDS Wl [ v 11/22/2006.... 6,219,470 0 0 0 0 0 0 0 62,270 0 0 0
0329675.......covrrerrerniirerirenns WYOMING Ml | s 04/16/2007.... 2,932,024 0 0 0 0 0 0 0 69,080 0 0 0
0329678 MACON (€7, 04/26/2007.... 831,047 0 0 0 0 0 0 0 27,380 0 0 0
0329690.......0comererrnerirreerinnns UNION CITY L\ S 07/27/2007.... 2,274,181 0 0 0 0 0 0 0 50,993 0 0 0
0329702.....corvrrerirerrierineeens EDEN PRAIRIE MN.oienis [ e 06/22/2010.... 6,404,577 0 0 0 0 0 0 0 56,003 0 0 0
0329708......cvrerrerniierirenns OVERLAND, MO, [ e 06/22/2010.... 6,568,797 0 0 0 0 0 0 0 57,439 0 0 0
0329704 TORRANCE CA.ovevrns | s 06/22/2010.... 4,721,323 0 0 0 0 0 0 0 41,284 0 0 0
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Statement as of September 30, 2019 ofthe N@tional Life Insurance Company

SCHEDULE B - PART 3
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter

1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 1 12 13
Book Value /
Current Year's Recorded
Book Value/Recorded Unrealized Other-Than- Investment
Investment Excluding Valuation Current Year's Temporary Capitalized Total Change in Total Foreign | Excluding Accrued Foreign Exchange
Loan Accrued Interest Prior Increase (Amortization) / Impairment Deferred Interest | Book Value (8 +9 -| Exchange Change Interest on Gain (Loss) on Realized Gain Total Gain (Loss) on
Loan Number City State Type | Date Acquired | Disposal Date Year (Decrease) Accretion Recognized and Other 10 +11) in Book Value Disposal Consideration Disposal (Loss) on Disposal Disposal

0329705.....ccovmereercreerecenanns CARLSBAD CA.ovoevres [ s 06/22/2010.... 4,516,048 0 0 0 0 0 0 0 39,489 0 0 0
0329710 SALEM NH..ooovicrviins [ e 09/12/2012.... 6,557,303 0 0 0 0 0 0 0 56,934 0 0 0
032971 oo SAN PEDRO. CA. s | e 10/18/2012.... 7,470,573 0 0 0 0 0 0 0 62,925 0 0 0
0329712... .. | MINNEAPOLIS MN.orevi [ v 12/28/2012.... 6,642,361 0 0 0 0 0 0 0 41,788 0 0 0
0329714... . | COLUMBUS OH.oovvvcveens [ s 02/08/2013.... 8,447,316 0 0 0 0 0 0 0 76,154 0 0 0
0329715....cvveererreeririeerinnns WASHINGTON DC.ooorrrers [ v 02/28/2013.... 9,675,213 0 0 0 0 0 0 0 59,597 0 0 0
0329716....cvrrerrerirerieriieeens ANN ARBOR Mo [ e 05/28/2013.... 6,254,226 0 0 0 0 0 0 0 140,908 0 0 0
0329717 LINCOLN NE....oove [ v 07/16/2013.... | coovvvreerrrseriinens | cereriererienins 11,801,659 0 0 0 0 0 0 0 102,301 0 0 0
0329718....ccvvererrcreereenninns HUNTINGTON [\ SO IR 09/04/2013.... 4,518,493 0 0 0 0 0 0 0 96,718 0 0 0
0329719 S JORDAN (U1 PUPRRR IV 09/17/2013.... 20,623,416 0 0 0 0 0 0 0 42,984 0 0 0
0329721 FT WORTH L, T PR 02/21/2014.... 8,735,533 0 0 0 0 0 0 0 76,783 0 0 0
0329723 MADISON Wl | oo 07/31/2014.... 6,000,086 0 0 0 0 0 0 0 32,537 0 0 0
0329725 ISSAQUAH WA . | 06/08/2015.... ....13,800,000 0 0 0 0 0 0 0 59,849 0 0 0
0329726.......coiererreererreriinnns PHILADELPHIA PA. oo | e 06/01/2015.... 23,326,255 0 0 0 0 0 0 0 130,731 0 0 0
0329727... .. | MORENO VALLEY CA.ooevvies [ s 07/09/2015.... 9,018,543 0 0 0 0 0 0 0 98,717 0 0 0
0329728... . | CHELMSFORD MA .1 07/30/2015.... ....10,096,940 0 0 0 0 0 0 0 57,288 0 0 0
0329730 WAYZATA MN.ooeri [ v 10/01/2015.... | ... ...12,051,443 0 0 0 0 0 0 0 125,580 0 0 0
0329733....ccvvereircreireerninns ESTES PARK G0 PPN B 10/03/2016.... 9,737,338 0 0 0 0 0 0 0 154,410 0 0 0
0329734 EDINA MN.ovi [ e 10/14/2016.... 9,214,457 0 0 0 0 0 0 0 99,060 0 0 0
0329737 SEATTLE WA s | e 09/27/2016.... | ovevrverirverienens | vererverirreiines 19,190,373 0 0 0 0 0 0 0 91,748 0 0 0
0329739 PHOENIX LA VAT IS 08/04/2017.... | ... ...17,848,118 0 0 0 0 0 0 0 118,570 0 0 0
0329740......covmererrecreirecrninns HILLSBORO, (013 SRR 1117/2017.... | ... ...11,245,183 0 0 0 0 0 0 0 66,367 0 0 0
0329741 .o SAN ANTONIO L, O 02/27/2018.... 6,313,227 0 0 0 0 0 0 0 64,831 0 0 0
0329744... .. | THE COLONY L. SR I 06/14/2018.... 4,963,864 0 0 0 0 0 0 0 22,419 0 0 0
0329745... . | CARROLLTON ). SRR I 06/15/2018.... 7,793,269 0 0 0 0 0 0 0 35,196 0 0 0
0329747 GRETNA NE...coovenr [ o 02/07/2019.... 0 0 0 0 0 0 0 0 44,752 0 0 0
0329750......00csererneerereniennas SAN DIEGO [ o7 N 01/29/2019.... 0 0 0 0 0 0 0 0 77,937 0 0 0
0299999. Total - Mortgages With Partial REPAYMENES...........cuueiiieeisessiesiississesiesssesssssssies ssssessssssssssssssssessssessss st sess st sess s ssssses st st essssnses | sessssossssssses 340,508,003 0 0 0 0 0 0 0 3,425,682 0 0 0
0599999, TOtAl MOMGAGES. ......vvvvvreierereeiseeesseeise it esb st esb st nes ebsseessssssnes s ss bbb s nessenssesnsnnsss | oeesssesesasnes 370,734,165 0 0 0 2,114 2,114 0 29,443,548 32,869,230 0 0 0
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Statement as of September 30, 2019 ofthe N@tional Life Insurance Company

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 11 12 13
3 4
NAIC
Desig-
nation and
Admini-
strative
Symbol/ Date
Market Originally | Typeand | Actual Cost at Time of | Additional Investment Amount of Commitment for Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner Indicator Acquired Strategy Acquisition Made after Acquisition Encumbrances Additional Investment | Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated
716500 00 4| Centerbridge Capital Prtner Il Wilmington . | Centerbridge Capital Prtner Il 05/09/2011.... 3 0 157,971 0 0 0.230
717800 00 7| Crescent Mezzanine Partners VI Wilmington . | Crescent Mezzanine Partners VI 04/24/2013.... 2 0 147,133 0 0 0.440
712800 00 2|Diamond Castle 2014 Wilmington.... . | Diamond Castle 2014 10/26/2005.... 3 0 4,470 0 0 0.740
714100 00 5|EnerTech Capital Partners Ill Wilmington.... . | EnerTech Capital Partners |l 11/06/2007.... 1 0 15,000 0 0 3.460
718900 00 4 |LS Power Equity Ptners Il Wilmington . | LS Power Equity Ptners Il 03/11/2014.... 0 0 23,530 0 0 0.500
719700 00 7|North Haven Credit Ptners Il Wilmington.... . | North Haven Credit Ptners |l 12/01/2014.... 2 0 1,090,535 0 0 2.080
718400 00 5| Northstar Mezzanine Pters VI Wilmington.... . | Northstar Mezzanine Pters VI 11/26/2013.... 2 0 41,811 0 0 2.000
721500 00 7|TAXI-ALP Wilmington .| TAXI-ALP. 02/22/2016.... 3 0 712,500 0 0 0.280
711600 00 7 |Wilshire Private Mkts Fund VI Wilmington.... . | Wilshire Private Mkts Fund VI 11/02/2004.... 3 0 21,769 0 (U1 IO 1.540
714300 00 1|GS Mezzanine Partners V. George Town. . | CYM. | GS Mezzanine Partners V. 11/30/2007.... 2 0 846 0 0 0.210
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated 0 2,215,565 0 0
4499999. Subtotal - Unaffiliated 0 2,215,565 0 0
4699999. Totals. 0 2,215,565 0 0
SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's| Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation)| Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change |  Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances,| Increase | (Amortization)| Impairment | Interestand | inB./A.C.V. Changein | Encumbrances Gain (Loss)on|  (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State] Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) | Accretion Recognized Other (9+10-11+12) B.JA.C.V. on Disposal | Consideration Disposal Disposal Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated
716500 00 4| Centerbridge Capital Priner Il Wilmington.. .. | DE.. | Capital Distribution... .. 05/09/2011 | 07/30/2019 359,864 0 0 0 0 0 0 359,864 0 0
717800 00 7|Crescent Mezzanine Partners VI.. Wilmington.. . | DE.. | Capital Distribution... .| 04/24/2013 {08/19/2019 581,653 0 0 0 0 0 0 581,653 0 0
712800 00 2|Diamond Castle 2014 Wilmington.........c...eeevenn. DE.. | Capital Distribution... .| 10/26/2005 | 07/11/2019 1,112,298 0 0 0 0 0 0 1,112,298 0 0
712900 00 0|JH Whitney VI Dover DE.. | Capital Distributio 12/30/2005 | 07/11/2019 0 0 0 0 0 0 ...107,231 0 0
714100 00 5|EnerTech Capital Partners Ill.........ccoccrevrerrncrriniinnnns Wilmington ........ccccoeveeenes DE.. | Income Allocation ...| 11/06/2007 {09/30/2019 0 0 0 0 0 0 0 0 0
718900 00 4|LS Power Equity Ptners lL.... Wilmington.. .. | DE.. | Capital Distribution... .103/11/2014 |07/24/2019 44,801 0 0 0 0 0 0 44,801 0 0
716300 00 9|Newstone Capital Partners Il . | Wilmington.. .. | DE.. | Capital Distributio 03/14/2011 {07/10/2019 85,954 0 0 0 0 0 0 85,954 0 0
719700 00 7|North Haven Credit Ptners Il .| Wilmington.. .. | DE.. | Capital Distribution... .| 12/01/2014 | 07/29/2019 905,377 0 0 0 0 0 0 905,377 663,451 0 0 (IR IO 241,926
718400 00 5|Northstar Mezzaning PLers Vl...........c..cooueeemnererneriennnns Wilmington.. .. | DE.. | Capital Distribution... .| 11/26/2013 | 09/12/2019 | ........... 411,976 0 0 0 0 0 (U [ 411,976 | ........ 248,241 0 0 0 | 163,735
714600 00 4 |Siguler Guff Distressed IIl Wilmington.. . | DE.. | Capital Distribution... .104/08/2008 |08/08/2019 28,725 0 0 0 0 0 0 28,725 8,678 0 0 0 20,047
721400 00 0|TA Subordinated Debt FD IV.........ccocrvvvveerrrinnerenneenns Wilmington DE.. | Capital Distribution 02/22/2016 | 08/05/2019 330,000 0 0 0 0 0 0 330,000 | ......... 113,410 0 0 (VIR IO 216,590
716100 00 3|TA Subordinated Debt FUNd Ill............occvveumevvenrerirnienns Wilmington.. .. | DE.. | Capital Distribution... ..| 11/08/2010 | 07/10/2019 50,000 0 0 0 0 0 0 50,000 2,413 0 0 0 ....47,588
715900 00 7|TAXI Wilmington.. . | DE.. | Capital Distribution... ..|07/30/2010 | 07/02/2019 | ........ 1,121,250 0 0 0 0 0 0 [ 1,121,250 | ..ovvcee 348,649 0 0 0 772,601
721500 00 7|TAXI-ALP Wilmington.............cceeuveee. DE.. | Capital Distribution..............c..ccceeververruereans 02/22/2016 | 08/09/2019 825,000 0 0 0 0 0 0 825,000 | ......... 466,125 0 0 0 358,875




Statement as of September 30, 2019 ofthe N@tional Life Insurance Company

SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter

1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's| Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances,| Increase | (Amortization)| Impairment | Interestand | inB./A.C.V. Changein | Encumbrances Gain (Loss)on|  (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) | Accretion Recognized Other (9+10-11+12) B.JA.C.V. on Disposal | Consideration Disposal Disposal Disposal Income
717000 00 4|WDE Partners LP NJ... | Capital DIStribution.............cc.oueeverereeiens 11/29/2011 | 08/26/2019 56,771 0 0 0 0 0 0 56,771 0 0 0 0 56,771
711600 00 7| Wilshire Private Mkts Fund VI . .. | DE.. | Capital Distribution... .. 11/02/2004 | 09/27/2019 18,565 0 0 0 0 0 0 18,565 0 0 0 (11 IO 18,565
714300 00 1[GS Mezzanine Partners V.... . | George Town.. .. | CYM| Capital Distribution... .. | 11/30/2007 | 09/24/2019 27,632 0 0 0 0 0 0 27,632 0 0 0 0 27,632
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated.............ccoiveeieeiiosieiiieieiiesesiesisesissississssssssssssssenes | ensed 6,067,097 0 0 0 0 0 0. 6,067,097 3,397,580 0 0 0 ... 2,669,518
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated
716900 00 6| CrossHarbor Institutional Il.............cccccsereemreeeernrrrinnns Wilmington.. .. | DE.. | Capital Distribution.. ..|10/07/2011 | 09/20/2019 339,951 0 0 0 0 0 0 339,951 216,427 0 0 0]....123524
716600 00 2 |Siguler Guff Distressed RE Opportunities .. | Wilmington.. .. | DE.. | Capital Distribution... ..| 04/11/2011 | 08/14/2019 83,212 0 0 0 0 0 0 83,212 0 0 0 0 83,212
714000 00 7| Torchlight Debt Opportunity Il...........ccoernsereenssrieenenienns Wilmington.........ccceeerveeeae DE.. | Capital Distribution...........ccccesrrrenserieraens 08/03/2007 | 09/30/2019 65,056 0 0 0 0 0 0 65,056 0 0 0 0 65,056
1799999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated...........cccooiioiiiiieiciicccec e cisesississieniens | eveenaanad 488,219 0 0 0 0 0 [\ 488,219 | ......... 216,427 0 0 0 [ 271,792
4499999, SUDOLAl = UNGFALEA. ..1.v..rrrererresserressseees s eeee s8££ 406 48 4£EEE R84 R EE A8 ekttt nnss s | cinened 6,555,316 0 0 0 0 0 0 6,555,316 | ...... 3,614,007 0 0 0 [ 2,941,310
4699999. Total 6,555,316 0 0 0 0 0 0 [ 6,555,316 | ...... 3,614,007 0 0 0] 2,941,310
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Statement as of September 30, 2019 ofthe N@tional Life Insurance Company

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

SCHEDULE D - PART 3

1 2 3 4 5 6 7 8 9 10
NAIC Designation and
Administrative
Symbol/Market Indicator
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends (a)
Bonds - U.S. Government
38379C N6 9 | Government National Mortgage A SERIES 20. 09/01/2019......... Interest Capitalization 256,376 256,376 01
38380U E4 1 |GOVERNMENT NATIONAL MORTGAGE SERIES 2018 07/30/2019......... Wells Fargo Funds. 2,579,662 2,514,444 244 (1
38380U E4 1 |GOVERNMENT NATIONAL MORTGAGE SERIES 2018 09/01/2019......... Interest Capitalization 7,334 7,334 0 (1
38380Y  BZ 7 | Government National Mortgage SERIES 2018 09/01/2019......... Interest Capitalization 41,492 41,492 01
0599999. Total - Bonds - U.S. Government 2,884,864 2,819,646 244 XXX
Bonds - All Other Government
000000 00 O |ABUDHABIGOVTINTL 2.500% 09/30/29. D 09/23/2019......... Blackrock EM Sovereign Fund 696,437 700,000 0 [1FE
000000 00 0 |CODELCOINC 3.700% 01/30/50 D 09/23/2019. Blackrock EM Sovereign Fund 299,358 300,000 0 |1FE
836205 BB 9 |REPUBLIC OF SOUTH AFRICA 5.750% 09/30/ D 09/23/2019......... Blackrock EM Sovereign Fund 350,000 350,000 0 | 3FE
1099999. Total - Bonds - All Other Government. 1,345,795 | oo 1,350,000 0 XXX
Bonds - U.S. Special Revenue and Special Assessment
3136A8 SM 3 | Federal Natl Mtg Assn SERIES 2012102 CLA 08/22/2019......... Morgan Stanley DWD 6,232,685 6,096,467 13,209 [ 1o
3136A8 SM 3 | Federal Natl Mtg Assn SERIES 2012102 CLA 09/01/2019......... Interest Capitalization 15,241 15,241 01
3136AK QA 4 |FNR SERIES 201442 CLASS BZ 3.000% 07/2 09/01/2019......... Interest Capitalization 24,892 24,892 011
3136B5 HK 4 |Fannie mae SERIES 201935 CLASS LZ 3.00 08/01/2019......... Morgan Stanley DWD 1,950,449 2,050,070 683 |1
3136B5 HK 4 |Fannie mae SERIES 201935 CLASS LZ 3.00 09/01/2019......... Interest Capitalization 5,125 5,125 011
3137FJ  AX 7 |FREDDIE MAC SERIES 4832 CLASS DZ 4.500 09/01/2019......... Interest Capitalization 58,656 58,656 011
3137FK 7K 6 | FREDDIE MAC SERIES 4849 CLASS ZJ 4.500 09/01/2019......... Interest Capitalization 17,388 17,388 0|1
3137FK  SD 9 | FREDDIE MAC SERIES 4857 CLASS ZB 4.500 09/01/2019......... Interest Capitalization 11,549 11,549 01
35563C  AJ 7 |Freddie Mac Military Housing SERIES 2015 07/26/2019......... Brean Capital 3,182,022 2,910,941 9,179 |1
35563C  AS 7 | Freddie Mac Military Housing SERIES 2015 07/26/2019......... Brean Capital 10,493,270 9,412,323 24,421 |1
35563P KK 4 | Freddie Mac - SCRT SERIES 20192 CLASS MZ. 09/01/2019......... Interest Capitalization 26,480 26,480 01
3199999. Total - Bonds - U.S. Special Revenue and Special Assessments 22,017,757 20,629,132 47,492 XXX
Bonds - Industrial and Miscellaneous
03350W  AB 5 | ANDEAVOR LOGIS LP/CORP 5.200% 12/01/47 07/23/2019. Jefferies & Co 4,319,000 ...4,000,000 31,200 | 2FE
124857 AN 3 |CBS CORP 4.600% 01/15/45 08/19/2019......... MarketAxess. 562,370 500,000 2,300 | 2FE
125523  AK 6 |Cigna Corp 4.900% 12/15/48 08/28/2019......... Tax Free Exchange 982,439 1,000,000 0 | 2FE
172967 ME 8 | Citigroup Inc 3.980% 03/20/30. 07/30/2019. Morgan Stanley DWD 1,600,170 | ..... ...1,500,000 21,724 | 1FE
219350  BF 1 |Corning Inc 4.375% 11/15/57 08/19/2019......... MarketAxess. 1,041,480 21,000,000 | oo 11,667 [ 2FE......vivcrrrris
260543 CG 6 |Dow Chem Co 4.375% 11/15/42 07/31/2019......... Goldman Sachs & Company. 1,512,675 | covvorecvrcreerieeeieeeiens 1,500,000 | ovoorvermrieerieeierereneienreenees 14,036 | 2FE.......coooovvrrrrrins
292480 AM 2 |ENABLE MIDSTREAM PARTNER 4.150% 09/15/. 09/04/2019......... JP Morgan 998,210 1,000,000 0 | 2FE
29379V BW 2 |Enterprise Products Oper 4.200% 01/31/. 08/19/2019......... Citigroup Global 1,088,670 | coooverrerrrrerieeeieeireis 1,000,000 5133 | 2FE
29977A  B# 1 |Evercore Partners Inc SERIES F 4.440% 08/01/2019......... Direct-Private Placement 1,000,000 ...1,000,000 0 | 2FE
31428X  BS 4 |FedEx Corp 4.950% 10/17/48 08/19/2019......... Citigroup Global 1,153,040 21,000,000 | oo 17,050 |2FE.......coovverrrrrins
34959)  AH 1 |Fortive Corp 4.300% 06/15/46 09/06/2019......... Barclays Capital 217,108 200,000 2,031 | 2FE
43148%#  AA 7 |HILL TOP ENERGY 5.830% 12/31/29 07/01/2019......... Direct-Private Placement 510,000 510,000 0 | 2PL
444859  BL 5 |HUMANAINC 3.950% 08/15/49 08/19/2019......... Citigroup Global 1,024,130 | covvoeveerieereeeeseenre 1,000,000 658 |2FE
482480  AH 3 |KLA-Tencor Corp 5.000% 03/15/49 07/18/2019......... Stifel, Nicolaus and Co 1,121,010 | oo 1,000,000 | ovoooverririrerererereiesrienees 16,944 | 2FE.......oovvvcvrriis
487836  BQ 0 |Kellogg Company 4.500% 04/01/46. 07/30/2019......... Citigroup Global 1,034,410 ...1,000,000
49271V AD 2 |KEURIG DR PEPPER INC 5.085% 05/25/48 07/31/2019......... Credit Suisse 1,696,980 ...1,500,000
50540R  AS 1 |Laboratory Corp of Am Holdings 4.700% 09/06/2019......... Citigroup Global 337,482 300,000
532457  BU 1 |Lilly (Eli) & Co 4.150% 03/15/59. 08/02/2019. Various 4,408,940 4,000,000 1FE...
55336V  BF 6 |MPLXLP 5.200% 12/01/47 09/23/2019......... Tax Free Exchange 4,318,195 ...4,000,000 0 | 2FE
565849  AM 8 |Marathon Oil Corp 5.200% 06/01/45 08/19/2019......... Citigroup Global 1,115,830 | covvorecreeieeeis 1,000,000 | voorverririeeieeererisesiienens 11,556 | 2FE......oovvvvvrrririens
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573284 AU 0 |Martin Marietta Materials 4.250% 12/15. 07/23/2019......... Jefferies & Co 2,298,492 2,450,000 11,569 [ 2FE......oiivercrirenns
674599  CY 9 |Occidental Pete Corp 4.400% 08/15/49 08/06/2019......... Citigroup Global 985,390 1,000,000 0 | 2FE
674599  DF 9 |Occidental Pete Corp 6.450% 09/15/36 09/18/2019......... Tax Free Exchange 1,998,164 2,000,000 0 | 2FE
693506 BP 1 |PPGIndsInc 3.750% 03/15/28 07/30/2019......... Susquehanna Intl 2,123,280 2,000,000 28,333 | 1FE
69352P  AM 5 | PPL CAPITAL FUNDING INC 4.000% 09/15/4 08/19/2019......... Barclays Capital 524,710 500,000 8,667 | 2FE
74834L  AY 6 |Quest Diagnostics Inc 4.700% 03/30/45. 07/30/2019. Citigroup Global 1,551,706 ...1,480,000 23,380 | 2FE
749685 AW 3 |RPMInc 4.250% 01/15/48 07/30/2019......... Pierpont 938,570 1,000,000 1,889 | 2FE
88579Y BK 6 [3MCo 3.250% 08/26/49 08/19/2019......... Goldman Sachs & Company 488,450 500,000 0 |1FE
902494  BH 5 |Tyson Foods Inc 5.100% 09/28/48, 08/19/2019. Bank of America 1,232,540 | ..... ...1,000,000 20,258 | 2FE
929160 AV 1 |Vulcan Materials Co 4.500% 06/15/47 08/19/2019......... Citigroup Global 1,069,080 ...1,000,000 8,250 | 2FE
963320 AV 8 | Whirlpool Corp 4.500% 06/01/46. 07/30/2019......... Citigroup Global 990,100 1,000,000 7,500 | 2FE
98478* AW 7 |Yankee Gas Svcs Co 3.300% 10/01/49 09/26/2019......... Direct-Private Placement 2,000,000 2,000,000 0 |1FE
05578A AN 8 |BPCE SA 2.700% 10/01/29 D 09/24/2019......... Citigroup Global 4,964,850 5,000,000 0 |1FE
06738E  AJ 4 |BARCLAYSPLC 5.250% 08/17/45 D 08/19/2019......... Citigroup Global 1,120,340 | ..... ...1,000,000 583 | 2FE
846031  AG 7 |Southwick Park CLO, Ltd. SERIES 20194A C. D 07/11/2019......... Barclays Capital 12,000,000 .12,000,000 0 |1FE
92857W  BS 8 | Vodafone Group PLC 4.875% 06/19/49 D 08/19/2019......... Credit Suisse. 1,134,880 | oo 1,000,000 8,396 | 2FE
961214 EG 4 | Westpac Bkg Corp 4.421% 07/24/39 D 07/16/2019......... JP Morgan 1,000,000 | ..ocveeriniineenensreeenas 1,000,000 0 | 2FE
3899999. Total - Bonds - Industrial and Miscellaneous 66,442,691 63,940,000 358,317 XXX
8399997. Total - Bonds - Part 3 92,691,107 88,738,778 406,053 XXX
8399999. Total - Bonds. 92,691,107 88,738,778 406,053 XXX
Common Stocks - Industrial and Miscellaneous
957663 66 9 | Western Asset Funds Western Asset Core P 09/30/2019......... Prudential Securities Inc. 170,503.140 | .o 2,068,183 XXX 0[U
9099999. Total - Common Stocks - Industrial and Miscellaneou 2,068,183 XXX 0 XXX
Common Stocks - Mutual Funds
00141M 57 2 |Invesco Quantitative Core Fund Cl A 08/02/2019......... Prudential Securities Inc. 2.990 40 XXX 0|U
001421 36 1 |Invesco Government Cash Reserves Fund 08/22/2019. Prudential Securities Inc 207.520 208 XXX 0l
00143K 64 0 | Invesco International Bond Fund R 07/31/2019......... Prudential Securities Inc. 286.000 1,600 XXX 0 |L
00900R 87 9 |Invesco Mid Cap Value Fund R 08/02/2019......... Prudential Securities Inc 0.160 8 XXX 0 L
024071 81 3 | American Funds American Funds American B 09/30/2019. Prudential Securities Inc. 215,454.220 5,925,765 XXX 01|U
06828M 87 6 |Baron Funds Baron Emerging Markets Insti 09/30/2019......... Prudential Securities Inc. 5,742.250 78,217 XXX (U
233203 84 3 |DFAUS TARGETED VALUE DFA US Small Cap | 09/30/2019......... Prudential Securities Inc 210,347.890 | ..ovovrrrercrrinereisenernd 6,753,928 XXX 0|U
315808 40 2 |Fidelity Advisors Equity Income 08/02/2019......... Prudential Securities Inc 20.960 602 XXX 0|U
411512 52 8 |Harbor Funds Harbor Capital Appreciation 09/30/2019......... Prudential Securities Inc 3,056.570 227,286 XXX 0|l
55273H 35 3 |MFS MFS Value Fund R6 09/26/2019......... Prudential Securities Inc. 2,733.270 113,005 XXX 0 |L
89154Q 15 8 | Touchstone Funds International Equity Cl 09/30/2019......... Prudential Securities Inc. 313,818.170 | oo 4,594,351 XXX 0|l
89154Q 21 6 | Touchstone Funds International Equity Fu 08/28/2019......... Prudential Securities Inc. 25,903.020 399,263 XXX 0L
89154Q 25 7 | Touchstone Funds Small Company Fund Clas 08/28/2019......... Prudential Securities Inc 89,835.980 426,757 XXX 0 L
89154Q 27 3 |Touchstone Funds Large Cap Focused Fund 09/30/2019......... Prudential Securities Inc 232,276.500 10,112,679 XXX 0L
89154Q 29 9 | Touchstone Funds Large Cap Focused Fund 08/28/2019......... Prudential Securities Inc. 15,946.140 696,983 XXX 0|l
89154Q 32 3 | Touchstone Funds Balanced Fund Class A 08/28/2019......... Prudential Securities Inc 12,524,040 | ..ooovvereeeeereeeee e 280,594 XXX 0L
89154Q 62 0 |Touchstone Funds Flexible Inc A 08/29/2019......... Prudential Securities Inc 557.340 6,069 XXX 0L
89154W 50 2 | Touchstone Funds Active Bond Fund Class. 08/29/2019......... Prudential Securities Inc. 291.440 3,101 XXX 0 |L
89155T 68 0 | Touchstone Funds Ultra Short Dur Fixed | 08/30/2019. Prudential Securities Inc 190.960 1,773 XXX 0L
921909 78 4 |Vanguard Total Intl Stock Inde Vanguard 09/30/2019......... Prudential Securities Inc. 699.470 77,583 XXX 0L
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921937 60 3 |Vanguard Total Bond Market Ind Vanguard 09/30/2019......... Prudential Securities Inc. 465.700 5,160 XXX 0 L
922040 10 0 |Vanguard Institutional Index | Vanguard 09/26/2019......... Prudential Securities Inc 2,827.880 761,802 XXX 0L
922908 88 4 |Vanguard Vanguard Extended Market Index 09/30/2019......... Prudential Securities Inc 3,928.720 344,319 XXX 0 U
9299999. Total - Common Stocks - Mutual Funds, 30,811,093 XXX 0 XXX
9799997. Total - Common Stocks - Part 3 32,879,276 XXX 0 XXX
9799999. Total - Common Stocks 32,879,276 XXX 0 XXX
9899999. Total - Preferred and Common Stocks. 32,879,276 XXX 0 XXX
9999999. Total - Bonds, Preferred and Common Stocks 125,570,383 XXX 406,053 XXX

(a)

For all common stock bearing NAIC market indicator "U" provide the number of such issues......6.
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Bonds - U.S. Government
36194S PD 4 |Government National Mortgage A AU4920 | .. | 09/01/2019. | Paydown. 42,336 42,336 43,117 43,046 0 (709) 0 (709) 0 42,336 0 0 0 639 | 09/15/2041.
3620A7 ZK 4 | Government National Mortgage A 721746. | .. | 09/01/2019. | Paydown. 207,207 207,207 216,709 216,087 (V] I (8,881) 0 (8,881) 0 207,207 0 0 (I I 5,716 | 08/15/2040.
362254 WN 6 | Government Natl Mtg Assn Pool 780653 6 .. | 09/01/2019. | Paydown 7,619 7,619 7,590 7,594 0 25 0 25 0 7,619 0 0 0 327 | 10/15/2027. [ 1.
Government National Mortgage A GN
36241L UE 4 |783281 . 09/01/2019. [ PAYAOWN........coooomrvvemreercreirecniiins | covvirerieisneessensiens | ceveeieens 358,084 | ... 358,084 382,143 380,483 (V1N (22,399) | ovvvvrrenne (U I (22,399) 0 358,084 0 0 0 10,997 | 07/15/2040. [ 1......oocovvvueee
Government Natl Mtg Assn SERIES 20093
38373M 4Z 0 |CL .| 09/01/2019. | Paydown, 0 0 1,075 998 0 (998) 0 (998) 0 0 0 0 (V1 [ 107 | 10/16/2048. | 1.....cevverrnee
Government Natl Mtg Assn REMIC Ser
38374E DL 8 |200 .| 09/01/2019. | Paydown 95,628 95,628 96,434 95,789 0 (161) 0 (161) 0 95,628 0 0 0 | v 3,476 | 11/16/2033. 1....ccvvvers
Government Natl Mtg Assn REMIC Ser
38374N  HE 0 [200 . 09/01/2019. | PAYAOWN.......oooovrmrrvveeirnrreriesinnes | ceveeevessnsseesssissnees | ceeveseeens 433,031 | .......... 433,031 | .......... 443,040 437,135 0 [ (4,105) 0 (4,105) 0 433,031 0 0 0 o 18,962 | 06/20/2036. [ 1.................
Government Natl Mtg Assn REMIC Ser
38374U AR 2 |200 . 109/01/2019. | PAYdOWN........covuvverircisrisrinnirns | v | s 1,590,053 | ........ 1,590,053 | ........ 1,586,575 | .oveoveverne 1,586,434 0 3,619 0 3,619 (U IO 1,590,053 0 0 0 [ s 48,176 | 03/20/2039. [ 1....ccovvvvrneee
Government Natl Mtg Assn REMIC Ser
383740 WN 7 [200 .| 09/01/2019. | Paydown, 266,715 266,715 264,330 264,912 (V[ I 1,802 0 1,802 0 266,715 0 0 0 9,043 | 06/20/2039. | 1.....covvevnnee
Government National Mortgage A REMIC
38374X TY 1 |Se . 09/01/2019. [ PAYAOWN........covvvervvemereercreeienrinns | cervmnenesssseessesesnns | ceversnens 160,875 | ..o 160,875 | ..o 160,373 160,442 0 433 0 433 0 160,875 0 0 0 | o 4,835 | 04/20/2039. [ 1....oovonneen.
Government Natl Mtg Assn REMIC Ser
38376 DQ 4 |200 .| 09/01/2019. | Paydown 380,600 380,600 368,527 377,058 0 3,542 0 3,542 0 380,600 0 0 (I — 9,868 | 09/16/2024. | 1.....covvernnee
Government Natl Mtg Assn REMIC Ser
38376W D7 7 |201 . 09/01/2019. | PAYAOWN.......ooooormrrvveeinererviiinnes | coveeesessnsseesssessnnnes | ceeveseeens 888,090 | .......... 888,090 911,403 890,342 0 [ (2,252) 0 (2,252) 0 888,090 0 0 0| e 26,791 | 12/20/2038. | 1........cceeveen.
GOVERNMENT NATIONAL MORTGAGE
38381V BT 6 | SERIES 2019 .1 09/16/2019. | Paydown, 310,910 310,910 310,764 0 0 146 0 146 0 310,910 0 0 0 2,952 | 04/16/2049. | 1.....ooccc.....
0599999. Total - BoNdS - U.S. GOVEIMMENL........rrreeesrirrrresssserssessssssssssess issesssesssssssssssssssssssssssssssssssssssssssssssssssssssssssesssessons | coeeeoes 4,741,148 | ........ 4,741,148 | ........ 4,792,080 | ..coocreen: 4,460,320 | ..oocvrcniinen, 0 e (29,938) 0 (29,938) (] 4,741,148 0 0 0. 141,889 XXX XXX
Bonds - U.S. Special R and Special A t
31283G 3V 7 |Federal Home Ln Mtg Corp Pool G00812 §|.. | 09/01/2019. | Paydown 975 975 993 990 0 (15) 0 975 0 0 0 04/01/2026.
3128M7 T9 7 |FREDDIE MAC G05676 4.000% 11/01/39].. | 09/01/2019. | Paydown, 525,830 525,830 549,822 547,068 0 [ene(21,238) | o0 | e ..(21,238) 0 525,830 0 0 0 11/01/2039.
3128M8 FH 2 |FREDDIE MAC G06168 3.500% 11/01/40].. | 09/01/2019. | PQYAOWN.......c.ervvermerrvemrririererenns [ woreeresieessinessinnies | cevneeeens 499,314 | ........... 499,314 | ........... 486,909 488,197 0 .0 L1117 0 499,314 0 0 0 11/01/2040.
3128M9 CN 0 |FREDDIE MAC G06977 3.000% 04/01/42]..|09/01/2019. | Paydown 304,118 304,118 310,533 309,827 0 (5,710) 0 304,118 0 0 0 04/01/2042.
3128MJ VM 9 |Federal Home Loan Mtg Corp G08619 3.0 .. | 09/01/2019. | Paydown 20,450 20,450 20,933 20,901 0 (451) 0 20,450 0 0 0 12/01/2044.
312852 RN 3 |FREDDIE MAC T61393 3.000% 10/01/42. .. | 09/01/2019. | Paydown 41,156 41,156 42,282 42,211 0 (1,055) 0 41,156 0 0 0 10/01/2042.
312852 SG 7 |FREDDIE MAC T61419 3.000% 11/01/42. | .. | 09/01/2019. | PAYAOWN.........rvermmreerrcrrirmeriiinsreins | coreeesseenesseenssseenes | covesveaens 106,790 | ...cconeee 106,790 | ...cooneee 109,710 109,182 0 (2,392) 0 106,790 0 0 0 11/01/2042.
312852 SH 5 |FREDDIE MAC T61420 3.000% 11/01/42. |.. | 09/01/2019. | Paydown. 18,934 18,934 19,452 19,411 0 (477) 0 18,934 0 0 0 11/01/2042.
31292S A3 4 |FREDDIE MAC C09026 2.500% 01/01/43|.. | 09/01/2019. | PAYAOWN. .......vvemmreermrrrirerrissneeins | coreeesssenesssssessseees | oseevennns 140,078 | ........... 140,078 | ........... 138,764 138,883 0 1,195 0 140,078 0 0 0 01/01/2043.
312931 A6 5 |FREDDIE MAC A84529 4.500% 02/01/39|.. | 09/01/2019. | Paydown 16,610 16,610 16,195 16,245 0 365 0 16,610 0 0 0 02/01/2039.
312933 A7 9 |FREDDIE MAC A86330 4.500% 05/01/39].. | 09/01/2019. | Paydown ..159,181 159,181 155,733 0 3,448 0 159,181 0 0 0 05/01/2039.
3132GR HF 1 |FREDDIE MAC Q06230 3.500% 02/01/42|.. | 09/01/2019. | PAYAOWN.........cvvvrmmreermcrrimmerrinireins | coveeesseeesssessssnenens | coeee ..119,645 119,645 . 123,760 0 (4,115) 0 119,645 0 0 0 02/01/2042.
3132GS TW 9 |FREDDIE MAC Q07465 3.500% 04/01/42|.. | 09/01/2019. | Paydown. 308,704 308,704 318,641 317,619 0 (8,915) 0 308,704 0 0 0 04/01/2042.
31326 GQ 1 |Federal Home Loan Mtg Corp Q15206 2.5|.. | 09/01/2019. | PAydOWN.........c.overerereerrirnririieninies | coveerensnsssssssisssenss | seerseens 772,833 | ..o 772,833 | ....oeec. 754,961 756,148 | .....cccoceeeen0 | ... 16,685 | oo (0] I 16,685 0 772,833 0 0 0 01/01/2043. | 1o
FANNIE MAE SERIES 201757 CLASS FA
3136AX NU 5 [245 .| 09/25/2019. | Paydown 549,346 549,346 546,599 0 0 2,747 0 2,747 0 549,346 0 0 0 5,328 | 08/25/2057. | 1.ovvvvverie
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FANNIE MAE SERIES 20199 CLASS GF
3136B3 4D 9 |2.504 . [ 09/25/2019. [ PAYAOWN.........oooorviemreercreireenniins | covvireriissneessensiens | ceveeieens 700,229 | .......... 700,229 | ......... 699,190 0 (U - 1,039 0 1,039 0 700,229 0 0 (1R I 7,545 | 03/25/2049. | 1......ovvev
FANNIE MAE SERIES 201910 CLASS F
3136B3 N2 2 |2.504 . [ 09/25/2019. [ PAYAOWN........covovuvvvemreercreeieerninns | cervmneessssseessesesnns | cevessnens 176,400 | ........... 176,400 | ........... 176,152 0 0 248 0 248 0 176,400 0 0 (1R I 1,409 | 03/25/2049. | 1.....ovvvvvvnnee
Fannie mae SERIES 201926 CLASS FM
3136B4 VX 3 |250 . | 09/25/2019. | Paydown 94,114 94,114 93,997 0 0 118 0 118 0 94,114 0 0 0 | oo 668 | 06/25/2049. [ 1......conveveen.
Federal Home Ln Mtg Corp REMIC Ser
3137A2 UN 9 |375 .| 09/01/2019. | Paydown 393,757 393,757 373,331 383,004 0 | i 10,754 | oo (1 10,754 0 393,757 0 0 0 o 11,813 | 11/15/2040. [ 1....orevvvvvneee
Federal Home Ln Mtg Corp REMIC Ser
3137AM M6 1 |402 . 09/01/2019. [ PAYAOWN........covovervvemreercrniiecniiins | covvineriisnneessnensiens | ceveeieens 883,690 | ........... 883,690 | .......... 888,661 886,135 0 (2,445) 0 (2,445) 0 883,690 0 0 0/ . 23,021 | 02/15/2042. | 1.ovvooeere..
FREDDIE MAC SERIES KF61 CLASS A
3137FL YN 8 [2.584% .. | 09/25/2019. | Paydown 1,300 1,300 1,300 0 0 0 0 0 0 1,300 0 0 0 11 | 03/25/2029. | 1.
31384U WS 9 |Federal Natl Mtg Assn Pool 534457 6.50.. | .. | 09/01/2019. | Paydown 13,580 13,580 13,611 13,564 0 0 15 0 13,580 0 0 0 589 | 10/01/2028. | 1.
3138EK RA 5 |Fannie Mae AL3180 3.000% 01/01/43..... o | 09/01/2019. | PaYAOWN.......ooooormrrrvvierrrnneriiiinens | coreeeveeisssneessiseinnes | ceeveveeens 191,853 | .......... 191,853 | .......... 189,005 189,144 0 0 2,709 0 191,853 0 0 0 3,985 | 01/01/2043. | 1.
3138EP QJ 6 |[FNMAAL6756 3.901% 03/01/45.............. .. | 09/01/2019. | Paydown 45,970 45,970 50,108 49,667 0 0 (3,696) 0 45,970 0 0 0| v 1,207 | 03/01/2045. | 1.
3138L6 4X 3 |Fannie Mae AM6237 4.150% 07/01/44..... .. | 09/01/2019. | Paydown 32,336 32,336 33,745 33,570 0 0 (1,235) 0 32,336 0 0 0 902 | 07/01/2044. | 1
3138L6 5P 9 |Fannie Mae 4.130% 07/01/44.... .. | 09/01/2019. | Paydown 26,269 26,269 29,208 28,881 0 0 (2,612) 0 26,269 0 0 () 723 | 07/01/2044. | 1.
3138L7 AD 8 |Fannie Mae 3.750% 08/01/34.... woer | - 09/01/2019. | Paydown 34,867 34,867 35,325 35,222 0 0 (354) 0 34,867 0 0 0 879 | 08/01/2034. | 1.
3138L7 W2 8 |Fannie Mae 4.090% 11/01/39........cccccuuvvvees .. | 09/01/2019. | Paydown 16,116 16,116 17,549 17,358 0 0 (1,242) 0 16,116 0 0 (V1 IO 443 | 11/01/2039. | 1
3138L8 W8 3 |FNMA 3.410% 01/01/32.......covvvvervrrriaens .. | 09/01/2019. | Paydown 17,551 17,551 18,330 18,159 0 0 (608) 0 17,551 0 0 (V1 402 | 01/01/2032. | 1.
3138LH 5J 9 |Fannie mae AN5348 3.700% 04/01/47.....|.. | 09/01/2019. | Paydown 37,521 37,521 37,802 37,795 0 0 (274) 0 37,521 0 0 0 933 | 04/01/2047. | 1.
3138LK  UP 0 |Fannie mae AN6889 3.390% 12/01/45..... | .. | 09/01/2019. | Paydown. 15,748 15,748 15,144 15,156 0 0 592 0 15,748 0 0 0 359 | 12/01/2045. 1
3138M0  BE 9 |Fannie Mae AO8136 3.000% 08/01/42.....|.. | 09/01/2019. | Paydown 251,177 251,177 257,653 257,219 0 0 (6,042) 0 251,177 0 0 0 5,099 | 08/01/2042. | 1.
3138NY W3 5 |Fannie Mae AR2465 2.500% 01/01/43..... .. | 09/01/2019. | PaydOWN.......coocvvuereriveuerririenerienns [ eoreereieesnieseniinies | cvveeeeens 402,742 | ........... 402,742 | .......... 407,021 406,585 0 0 (3,843) 0 402,742 0 0 0 6,831 | 01/01/2043.| 1.
3138W1  F4 4 |Fannie Mae AR3786 3.000% 02/01/43..... .. | 09/01/2019. | Paydown, 31,347 31,347 30,740 30,781 0 0 566 0 31,347 0 0 0 532 | 02/01/2043. 1
3138Y1  6W 0 |Fannie mae pool 4.500% 10/01/44............ .. | 09/01/2019. | Paydown 44,995 44,995 49,079 48,946 0 0 (3,952) 0 44,995 0 0 0 | e 1,350 | 10/01/2044. | 1.
31392G DB 8 |Federal Natl Mtg Assn REMIC Ser 2002-8 | .. | 09/01/2019. | Paydown 5973 5973 6,120 6,091 0 0 (118) 0 5,973 0 0 0 244 | 12/25/2032. | 1.
Federal Home Ln Mtg Corp REMIC Ser
313920 RR 7 |250 .. | 09/01/2019. | Paydown, 57,046 57,046 58,169 57,766 0 (721) 0 (721) 0 57,046 0 0 0 2,337 | 09/15/2032. | 1...cvvvvvvrnes
31393C PX 5 |Federal Natl Mtg Assn REMIC Ser 2003-5 | .. | 09/01/2019. [ PAYAOWN..........cvrvveumrreemereernerrinne | corimnersissessssesesnns | ceveereens 107,086 | ... 107,086 106,974 0 112 0 12 0 107,086 0 0 0 3,837 | 06/25/2033. | 1.ovvvvve
31394B  5Q 3 |Federal Natl Mtg Assn REMIC Ser 2005-7 | .. | 09/01/2019. | Paydown. 547,196 547,196 541,226 0 5,970 0 5,970 0 547,196 0 0 0 22,232 | 02/25/2035.| 1.
31394D YS 3 |Federal Natl Mtg Assn REMIC Ser 2005-5 | .. | 09/01/2019. | PAYAOWN..........covvevmerevrmmriiimneeiinnes | cevrseeensseeesiseniinnns | cevvens 1,058,281 | ........ 1,058,281 | .......1,058,446 | ............ 1,056,017 0 2,264 0 2,264 (N — 1,058,281 0 0 0 [ 38,000 | 05/25/2035. | 1.
Federal Home Ln Mtg Corp SERIES 2691
313%4L JD 5 |CLA .| 09/01/2019. | Paydown .. 127,511 .. 127,511 126,974 0 537 0 537 0 127,511 0 0 0 3,967 | 10/15/2033. | 1.
Federal Home Ln Mtg Corp REMIC Ser
31394R LB 3 |275 .. | 09/01/2019. | Paydown 554,881 554,881 549,879 551,365 0 3,516 0 3,516 0 554,881 0 0 0 02/15/2034.
31395B DF 7 |Federal Natl Mtg Assn REMIC Ser 2006-9 | .. | 09/01/2019. | Paydown. 34,546 34,546 33,067 33,373 (V[ I 1,173 0 1,173 0 34,546 0 0 0 03/25/2036. | 1.
31395D BL 2 |Federal Natl Mtg Assn REMIC Ser 2006-4 | .. | 09/01/2019. [ PAYAOWN..........vrrvemerermererrenriinns | cevesseesesssesssssessnns | sevesseens 125426 | ........... 125426 | ........... 123,348 124,199 (VN — 1,227 0 1,227 0 125,426 0 0 0 05/25/2036. [ 1...ccvvvurennn
31395D SY 6 |Federal Natl Mtg Assn REMIC Ser 2006-3 | .. | 09/01/2019. | PAYAOWN.......cvvvveermmrrrveeermnnnrnniiinns | erneeesisssnseesssesens | s 164,908 | ........... 164,908 | .......... 162,357 162,875 0 2,033 0 2,033 0 164,908 0 0 0 05/25/2036. | 1....coovvrrreees
Federal Home Ln Mtg Corp REMIC Ser
31395E UL 9 |284 .| 09/01/2019. | Paydown, 53,664 53,664 54,474 54,384 0 (721) 0 (721) 0 53,664 0 0 0| e 2,142 | 08/15/2034. | 1....ccvvvernnec
Federal Home Ln Mtg Corp REMIC Ser
313950 ZL 3 |289 .| 09/01/2019. | Paydown, 232,142 232,142 235,334 233,618 (V10 (1,476) 0 (1,476) 0 232,142 0 0 0 | e 7,903 | 11/15/2034. | 1.....cvvver
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31395N Y2 7 |Federal Natl Mtg Assn REMIC Ser 2006-5 | .. | 09/01/2019. | Paydown 4,204 4,204 4,323 4,286 0 (82) 0 (82) 0 4,204 0 0 (V1 I 182 | 07/25/2036. | 1....ovvvverrne
Federal Home Ln Mtg Corp REMIC Ser
31395P WU 2 |295 .| 09/01/2019. | Paydown, 238,833 238,833 238,870 238,518 0 314 0 314 0 238,833 0 0 0 8,882 | 03/15/2035. | 1.....vvvernneee
Federal Home Ln Mtg Corp REMIC Ser
31395V GT 0 |298 .| 09/01/2019. | Paydown 330,740 330,740 332,187 330,764 0 (24) 0 (24) 0 330,740 0 0 0| 11,418 | 06/15/2035. | 1.
Federal Home Ln Mtg Corp REMIC Ser
31395W MR 5 |300 .| 09/01/2019. | Paydown 344,460 344,460 349,196 346,480 0 (2,020) 0 (2,020) 0 344,460 0 0 0 o 11,224 | 07/15/2035. [ 1....orvvvvvrnnee
Federal Home Ln Mtg Corp REMIC Ser
31395X N4 3 |301 . 109/01/2019. | PAYdOWN. ......vvuvvrnrererieerisnrinnirins | overinerineniseisinsens | connerines 175218 | ...coouce. 175218 | ...oouce. 173,411 174,336 0 882 0 882 0 175,218 0 0 (U I 6,107 | 08/15/2035. | 1.....ovvvvvnvn
Federal Home Ln Mtg Corp REMIC Ser
31396F G4 9 [306 . 09/01/2019. [ PAYAOWN........covoverriemreercrnererninns | covmsmeresssseessnennsens | ceveeieens 175,905 | ..o 175,905 | ..o 168,750 169,170 0 6,736 0 6,736 0 175,905 0 0 0 5,242 | 11/15/2035. | 1.ovvvvvvor
Federal Home Ln Mtg Corp REMIC Ser
31396 2V 6 |312 o [ 09/01/2019. [ PAYAOWN.......covvvurevnerernceerieerniins | ceverseesisseeessseeesnns | cevesinens 183,181 | oo 183,181 | oo 180,487 181,395 (I — 1,786 0 1,786 0 183,181 0 0 0 03/15/2036. [ 1...ccvvvumnrenns
31396K FU 1 |Federal Natl Mtg Assn REMIC Ser 2006-7 | .. | 09/01/2019. | Paydown 28,150 28,150 28,692 28,348 0 (199) 0 (199) 0 28,150 0 0 0 08/25/2036.
31396K G4 8 |Federal Natl Mtg Assn REMIC Ser 2006-8 | .. | 09/01/2019. | Paydown 34,603 34,603 34,827 34,580 0 24 0 24 0 34,603 0 0 0 09/25/2036.
31396K L3 4 |Federal Natl Mtg Assn REMIC Ser 2006-8 | .. | 09/01/2019. | Paydown. 76,552 76,552 78,275 77,731 0 [ (1,179) 0 (1,179) 0 76,552 0 0 0 09/25/2036.
31396L CS 7 |Federal Natl Mtg Assn REMIC Ser 2006-9 | .. | 09/01/2019. | Paydown 3,038 3,038 3,079 3,042 0 (4) 0 (4) 0 3,038 0 0 0 10/25/2046.
31396P K7 5 |Federal Natl Mtg Assn REMIC Ser 2007-1 | .. | 09/01/2019. | Paydown. 7,997 7,997 7,967 7,965 0 32 0 32 0 7,997 0 0 0 08/25/2036. | 1.
31396Q Q9 3 |Federal Natl Mtg Assn REMIC Ser 2009-6 | .. | 09/01/2019. | Paydown 234,769 234,769 221,270 227,444 (VN - 7,325 0 7,325 0 234,769 0 0 0 09/25/2029. | 1...ccovvvrrrnnes
Federal Home Ln Mtg Corp REMIC Ser
31396T SL 8 [317 . 09/01/2019. [ PAYAOWN........covovmrvvenreircreiieerniins | covvinersissneessnenseens | ceveeieens 118,250 | ... 118,250 | ........... 117,918 117,931 0 319 0 319 0 118,250 0 0 0 06/15/2036. [ 1......ooovveneene
Federal Home Ln Mtg Corp REMIC Ser
31396T UC 5 [317 oo [ 09/01/2019. [ PAYAOWN.......ccovvurveemcrerrcreineerninns | corerseessssseesssesnsnns | ceveesnees 189,329 | ..o 189,329 | ..o 190,068 189,370 0 (41) 0 (41) 0 189,329 0 0 0 06/15/2036. [ 1....covvunneenn
31396V X9 4 |Federal Natl Mtg Assn REMIC Ser 2007-3 | .. | 09/01/2019. | Paydown. 92,742 92,742 87,091 89,978 0 2,764 0 2,764 0 92,742 0 0 0 05/25/2037. [ 1..cccvvererennn
31396W UB 0 |Federal Natl Mtg Assn REMIC Ser 2007-6 | .. | 09/01/2019. | Paydown, 54,531 54,531 51,146 52,859 (V1 I 1,672 0 1,672 0 54,531 0 0 0 07/25/2037. | 1.
31396X HW 7 |Federal Natl Mtg Assn REMIC Ser 2007-7 | .. | 09/01/2019. | Paydown 72,759 72,759 71,224 71,865 0 894 0 894 0 72,759 0 0 0 08/25/2037. | 1.
Federal Home Ln Mtg Corp REMIC Ser
31397A  6C 2 |3209 .| 09/01/2019. | Paydown, ....169,052 ....169,052 ....163,048 165,498 0 3,555 0 3,555 0 169,052 0 0 0 5,557 | 08/15/2036. (1.
Federal Home Ln Mtg Corp REMIC Ser
31397H ZK 7 |332 oo [ 09/01/2019. [ PAYAOWN.......covvvmervverernerenieeriiins | ceverseesisseeesssesesnns | cevesinens 742,420 | .......... 742,420 | ........... 744,160 741,928 0 492 0 492 0 742,420 0 0 0 e 29,892 | 06/15/2037. | 1.
31397L  C8 0 |Federal Natl Mtg Assn REMIC Ser 2008-5 | .. | 09/01/2019. | Paydown 312,249 312,249 295,832 306,482 0 5,767 0 5,767 0 312,249 0 0 0 o 12,373 | 03/25/2038. | 1.
Federal Home Ln Mtg Corp REMIC Ser
31397P V3 1 |340 .. | 09/01/2019. | Paydown ....161,240 ....161,240 ....160,534 160,575 0 665 0 665 0 161,240 0 0 0 5,556 | 01/15/2038. | 1.
31397Q W5 3 |Federal Natl Mtg Assn REMIC Ser 2010-1 | .. | 09/01/2019. | Paydown 892,346 892,346 886,769 888,534 0 3,812 0 3,812 0 892,346 0 0 0| e 24,164 | 01/25/2031. | 1.
Federal Home Ln Mtg Corp REMIC Ser
31397R  ZH 2 (344 .| 09/01/2019. | Paydown, 200,186 200,186 | ........... 191,428 195,076 0 5,111 0 5,111 0 200,186 0 0 0| o 6,168 | 04/15/2038. | 1.....cocoornnee
Federal Home Ln Mtg Corp REMIC Ser
31398F 5C 1 |200 . 09/01/2019. [ PAYAOWN........coovrrvenerirsreresnnrennns | ceversseeresseesissneeens | aneeenns 1,108,025 | ........ 1,108,025 | ........ 1,055,394 .1,070,243 37,781 ...1,108,025 0 0 0| e 33,441 | 10/25/2039. | 1.
Federal Home Ln Mtg Corp REMIC Ser
31398K  KJ 8 |3591 .| 09/01/2019. | Paydown 206,298 206,298 202,172 204,903 (V- 1,395 0 1,395 0 206,298 0 0 0 5512 | 10/15/2024. | 1....ovveoraaens
Federal Home Ln Mtg Corp REMIC Ser
31398K ZC 7 |359 .1 09/01/2019. | Paydown 329,148 329,148 318,605 326,134 0 3,014 0 3,014 0 329,148 0 0 0 e 10,341 | 10/15/2037. [ 1...crvvvrvrnnee
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313988 MR 1 |Federal Natl Mtg Assn REMIC Ser 2010-13| .. | 09/25/2019. | Paydown. 0 0 87,265 79,514 (18— (U | — (U I (79,514) 0 0 0 0 0/ . 10,791 | 12/25/2040. [ 1.....vvvveen...
Federal Home Ln Mtg Corp REMIC Ser
31398W 54 9 |362 .| 09/01/2019. | Paydown, 204,995 204,995 206,277 205,428 0 (433) 0 (433) 0 204,995 0 0 0| oo 6,699 | 01/15/2040. | 1.....cccvernnec
Federal Home Ln Mtg Corp REMIC Ser
31398W Vv4 3 |365 . 09/01/2019. [ PAYAOWN. ......coormrveenerirnerirnnenennns | ceversseerisseesissneeens | aveeeens 1,743,219 | ........ 1,743,219 | ........ 1,807,773 1,747,479 ....(4,260) 0 (4,260) 0 0 0 0| v 57,308 | 10/15/2029.
31405F D4 1 |Federal Natl Mtg Assn Pool 787723 6.50.. | .. | 09/01/2019. | Paydown 5,993 5,993 6,246 6,216 0 (223) 0 (223) 0 0 0 0 260 | 01/01/2033.
31407B  TX 7 |Federal Natl Mtg Assn Pool 825966 5.00.. .. | 09/01/2019. | Paydown, 8,312 8,312 7,793 7,866 0 0 446 0 0 0 0 278 | 07/01/2035.
31412P CF 6 |Federal Natl Mtg Assn 930770 4.500% 0. | .. | 09/01/2019. | PAYAOWN.........vvemmreermerrimmerrinnenins | coveeesseenessesnsssneeees | coveevnenns 116,713 | oo 116,713 | o 114,489 115,033 0 0 1,681 0 116,713 0 0 0| oo 3,480 | 03/01/2029.
31417D ZZ 9 |Fannie Mae AB7059 2.500% 11/01/42..... | .. | 09/01/2019. | Paydown 376,078 376,078 385,245 384,192 0 0 (8,114) 0 376,078 0 0 0 | v 6,500 | 11/01/2042.
31417E  WF 4 |Fannie Mae AB7845 3.000% 02/01/43..... | .. | 09/01/2019. | Paydown 296,772 296,772 290,141 290,523 0 0 6,249 0 296,772 0 0 0 6,081 | 02/01/2043.
31417K  LX 3 |Fannie Mae AC1241 5.000% 07/01/39..... .. | 09/01/2019. | Paydown, 213,582 213,582 218,121 217,486 0 0 (3,904) 0 213,582 0 0 (N I 7,262 | 07/01/2039.
31418A DV 7 |Fannie Mae MA1015 3.000% 03/01/42.... |..| 09/01/2019. | PAYAOWN.........vvvrmreerrerrirmerrinnenins | coveeessseeeessssnsssseees | coveevnenns 146,688 | ........... 146,688 | ........... 146,390 146,390 0 0 298 0 146,688 0 0 0 2,952 | 03/01/2042.
31418A N6 1 |Federal Natl Mtg Assn MA1312 2.500% 1 | .. | 09/01/2019. | PAYAOWN.........cvemmreermmrrirerrinnnenins | coreressssenesssssrissseees | coveevennns 146,711 | e 146,711 | o 148,270 148,072 0 0 (1,361) 0 146,711 0 0 0 12/01/2042.
31419B 7B 5 |Fannie Mae AE1789 4.000% 10/01/40..... | .. | 09/01/2019. | Paydown. 203,498 203,498 206,105 205,857 0 0 (2,359) 0 203,498 0 0 0 10/01/2040. | 1.
31419C 2B 8 |Fannie Mae AE2569 3.500% 09/01/40..... .. | 09/01/2019. | Paydown, 248,698 248,698 235,661 236,714 0] 11,984 | il (V1 I 11,984 0 248,698 0 0 0] e 6,127 | 09/01/2040. | 1...ccrvvvvrnen
35563C AJ 7 |Freddie Mac Military Housing SERIES 2015] .. | 09/25/2019. | Paydown 3,937 3,937 4,303 0 0 (367) 0 (367) 0 3,937 0 0 0 20 | 10/25/2052. | 1.....covverrne
35563C AS 7 |Freddie Mac Military Housing SERIES 2015] .. | 09/25/2019. | Paydown 27,705 27,705 30,887 0 (V10 I (3,182) 0 (3,182) 0 27,705 0 0 (I - 142 | 11/25/2052. | 1..covvvverrs
PANHANDLE TX ECON DEV CORP LEA
69848A AA 6 |3.985% .| 07/15/2019. | Redemption  100.0000. 26,904 26,904 26,904 26,904 0 0 0 0 0 26,904 0 0 0 07/15/2048.
911760 JT 4 |US Dept Veterans Affairs Vendee Mtg Tr 1. | .. | 09/01/2019. | Paydown, 13,252 13,252 13,250 13,229 0 23 0 23 0 13,252 0 0 0 04/15/2026.
92261U AC 8 |VA Vende Mtg Trust REMIC Ser 2008-1 C] .. | 09/01/2019. | Paydown 0 0 21,565 16,892 0 | (16,892) | ...ooovvrrreene (V) (16,892) 0 0 0 0 0 01/15/2037. [ 1oevrvreo....
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENES.. ......c.oieiiiereriiiciesiesscisssssssssessessessessssessessssessessessessesss | aesas 20,333,468 | ...... 20,333,468 | ...... 20,377,892 | .......... 18,805,453 | ...ccovvennnan 0 [ (24,414) 0 (24,414) 0 20,333,468 0 0 0 XXX XXX
Bonds - Industrial and Miscell
00111@ AA 2 |AES Hawaii Inc 6.870% 06/30/22 .1 09/30/2019. | Redemption  100.0000...........ccouws | corrrvveeermmrmnerieiiinns | cerveveeens 199,000 | ........... 199,000 199,000 0 0 0 0 0 199,000 0 0 0 10,253 | 06/30/2022.
00130H BT 1 |AES Corporation 4.875% 05/15/23............ | .. | 09/25/2019. | Call  101.6250 534,548 526,000 511,969 0 2121 0 2121 0 514,090 0 11,910 | o 11,910 | .o 30,629 | 05/15/2023.
01185* AA 3 |ALASKA VENTURES 4.670% 06/30/33.... | .. | 09/30/2019. | Redemption ~ 100.0000 73,889 73,889 73,889 0 0 0 0 0 73,889 0 0 0 2,588 | 06/30/2033.
ALEXANDRIA REAL ESTATE E  4.600%
015271 AC 3 |04/01/ | 08/16/2019. [ VATIOUS.........ovvveerreesesreeeeseeeeeneiees | eeveeieessessssssessnenes | eoveeeas 3,180,150 | ........ 3,000,000 3,017,790 3,006,341 (V10 I (1,236) 0 (1,236) 0 3,005,105 (I I (5,105) | cvvovruee (5,105) | .....300,900 | 04/01/2022. | 2FE............
AMER AIRLINE 17-1 AAPTT 3.650%
023761 AA 7 |08/15/ .| 08/15/2019. | Redemption  100.0000. 47,500 47,500 47,797 47,757 0 (12) 0 (12) 0 47,746 (U I (PZ15) ) I— (P2 N — 1,734 | 02/15/2029. | 1FE............
AMER AIRLINE 17-1B PTT 4.950%
02378W AA 7 |08/15/26 . | 08/15/2019. | Redemption ~ 100.0000. 67,875 67,875 67,875 67,875 0 0 0 0 0 67,875 0 0 0 3,360 | 02/15/2025.
AMERICAN HOME MORTGAGE INVESTM
02660T EQ 2 |SERIES 20 .| 09/01/2019. | Paydown 92,499 92,499 90,143 90,596 (V1 I 1,903 0 1,903 0 92,499 0 0 0 2,507 | 09/25/2045.
032511 AY 3 |Anadarko Petroleum Corp 6.450% 09/15/3 .. | 09/18/2019. | Tax Free EXChange..........cccceeeeveeens [ oreevrvrnerenserenneens | orveens 1,998,164 | ........ 2,000,000 | ........ 1,997,520 | ..coovvnnee 1,998,123 0 42 0 42 (I 1,998,164 0 0 0. 131,000 | 09/15/2036.
ANDEAVOR LOGIS LP/CORP  5.200%
03350W AB 5 |12/01/47 .| 09/23/2019. | Tax Free EXChange.........ccceeeverees | ceveermeerensesnissneenns | aveeenns 4,318,195 | ........ 4,000,000 | ........ 4,319,000 0 0 (805) 0 (805) 0 ...4,318,195 0 0 0 12/01/2047.
Center Operating Company AKA Dallas
04004# AA 2 |Aren .1 09/30/2019. | Redemption  100.0000...........cccews | corrrvveeermmrmrerierisnns | cerveveiens 140,881 | .......... 140,881 | .......... 140,881 140,881 0 0 0 0 0 140,881 0 0 0 8,664 | 09/30/2023. | 2FE............
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BNSF RAILWAY Series A Note AR-34
05577@ AG 5 [6.550 . | 08/26/2019. | Redemption  100.0000. 46,454 46,454 46,454 46,454 0 0 0 0 0 46,454 0 0 0 3,053 | 02/26/2021. | 1FE............
BNSF RAILWAY Series B Note BR-34
05577@ AH 3 [6.550 . | 08/26/2019. | Redemption  100.0000. 44,709 44,709 44,709 44,709 0 0 0 0 0 44709 0 0 0 2,938 | 02/26/2021. | 1FE...........
BNSF RAILWAY Series C Note CR-34
05577@ AJ 9 [6.550 . | 08/26/2019. | Redemption  100.0000. 13,631 13,631 13,631 13,631 0 0 0 0 0 13,631 0 0 0 877 | 02/26/2021. | 1FE............
BNSF RAILWAY Series D Note DR-34
05577@ AK 6 [6.550 . | 08/26/2019. | Redemption  100.0000. 13,964 13,964 13,964 13,964 0 0 0 0 0 13,964 0 0 0 918 | 02/26/2021. | 1FE............
BNSF RAILWAY Series E Note ER-34
05577@ AM 2 |6.550 . | 08/26/2019. | Redemption  100.0000. 5,536 5,536 5,536 5,536 0 0 0 0 0 5,536 0 0 0 357 | 02/26/2021. | 1FE............
BP HOUSTON HQ 2017 CTL Pass
05590# AA 9 |Through Trus .| 09/15/2019. | Redemption  100.0000. 10,439 10,439 10,439 10,439 0 0 0 0 0 10,439 0 0 0 247 | 11/15/2032. | 1.
Bear Stearns Comm Mtg Sec REMIC Ser
07388P AM 3 |20 oo [ 09/01/2019. [ PAYAOWN.......covvvmervvmerernererieriines | cevereerisseeesssesesnns | cevessnend 405,903 | ........... 405,903 372,606 404,998 0 905 0 905 0 405,903 0 0 0 12/11/2038.
08861@ AA 7 [Walgreen Company 6.043% 08/15/31....... .. | 09/15/2019. | Redemption ~ 100.0000. 31,436 31,436 31,436 31,436 0 0 0 0 0 31,436 0 0 0 08/15/2031.
10510K AA 5 |BRAMBLES USAINC 5.350% 04/01/20.... .. | 07/05/2019. [ Call = 102.2479........cccovvrrrvrerrmrerens | coverenrerererseniseninns | coevenne 1,022,479 | ........ 1,000,000 999,690 999,952 0 19 0 19 0 999,971 0 29 29 04/01/2020. | 2FE............
CFCRE COMMERCIAL MORTGAGE
12527E  AD 0 |TRUS SERIES 20 .| 09/01/2019. | Paydown, 30,211 30,211 30,630 30,548 0 (336) 0 (336) 0 30,211 0 0 0 996 | 04/15/2044. | 1FM............
CREDIT SUISSE MORTGAGE TRUST
12647P  AA 6 |SERIES 2013 .. | 09/01/2019. | Paydown 228,000 228,000 228,463 228,376 0 (376) 0 (376) 0 228,000 0 0 0 | oo 4,899 | 08/25/2043. | 1FM............
12649R BF 8 | Credit Suisse Mortgage Trust Series 2015.. | .. | 09/01/2019. | Paydown 58,317 58,317 59,338 59,203 0 (885) 0 (885) 0 58,317 0 0 (I — 1,343 | 02/25/2045. | 1FM............
14155# AA 8 |Cardinals Ballpark LLC 5.770% 09/30/27.. | .. | 09/30/2019. | Redemption ~ 100.0000...........ccceee | cormveerreveeermmmrenienns | orvvrenens 199,450 | ........... 199,450 | ........... 199,450 199,450 0 0 0 0 0 199,450 0 0 0 [ e 11,508 | 09/30/2027. | 2Z...............
CITIGROUP MTG LOAN TRUST INC
17315C  AM 9 |REMIC 2009- .| 09/01/2019. | Paydown 206,236 206,236 201,982 203,717 0 2,518 0 2,518 0 206,236 0 0 0 | v 6,098 | 02/10/2051.| 1FM............
CLEARBRIDGE ENERGY MLP FUND
184692 A@ O |Series B No. .. | 07/12/2019. | Maturity. 8,078,603 8,078,603 8,078,603 8,078,603 0 0 0 0 0 8,078,603 0 0 0] ... 285,175 | 07/12/2019. | 1FE............
22944@ AA 9 |Fusco Park Street Series 2008 A-1 6.46... | .. | 09/15/2019. | Redemption  100.0000, 235,737 235,737 235,737 235,737 0 0 0 0 0 235,737 0 0 0| e 10,084 | 07/15/2026. [ 1Z...............
CSOLAR IV SOUTH No. R-16 5.371%
22959 AA 9 |09/30/ .| 09/30/2019. | Redemption ~ 100.0000. 78,606 78,606 78,606 78,606 0 0 0 0 0 78,606 0 0 0 | v 3,166 | 09/30/2038. | 2FE............
DB Master Finance LLC SERIES 20171A
233046 AF 8 |CLAS . | 08/20/2019. | Paydown 7,500 7,500 7,500 7,500 0 0 0 0 0 7,500 0 0 0 227 | 11/20/2047. | 2FE............
Deutsche Mortgage Securities SERIES
25157F  AK 0 |2005 . 09/01/2019. [ PAYAOWN........covoverviemreircreeierriins | corvmmensnssseessnennsnns | ceveeseens 105,161 | .ovevvvecee 105,161 | .oveorvecee 101,086 101,276 0 3,885 0 3,885 0 105,161 0 0 [\ 3,184 | 06/26/2035. | 1FM............
Dominos Pizza Master Issuer L SERIES
25755T AK 6 |201 .. | 07/25/2019. | Paydown 7,500 7,500 7,500 7,500 0 0 0 0 0 7,500 0 0 0 243 | 07/25/2048. | 2FE............
336328 UJ 4 |Phillips Petroleum Alaska 7.950% 12/10... | .. | 09/10/2019. | Redemption  100.0000..........ccoovvs | corrveeerrrmemereensranes | cereeeeeens 181,992 | ..o 181,992 | ..o 181,992 181,992 0 0 0 0 0 181,992 0 0 0 9,651 | 12/10/2020. | 1.....cevvvvnnec
FT SAM HOUSTON MILIT HSG  6.075%
348609 AG 3 |03/15/ .1 09/16/2019. | Call  100.0000 5,000 5,000 6,025 0 0 (5) 0 (5) 0 6,020 (10— (1,020) | cooovnee (R R0700) ] — 152 | 03/15/2050. | 1FE............
Golden Bear SERIES 20161A CLASS A
38081E AA 9 |3.75 . | 09/22/2019. | Paydown 397,784 397,784 397,784 397,784 0 0 0 0 0 397,784 0 0 0 14,917 | 09/20/2047. | 1FE............
Goodgreen Trust SERIES 20171A CLASS
38217V AA 8 |A .| 09/15/2019. | Paydown, 78,135 78,135 78,182 78,182 0 (47) 0 (47) 0 78,135 0 0 (/10 1,916 | 10/15/2052. | 1FE............
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HERO Funding Trust SERIES 20164A
40417Q AC 9 |CLASSA . | 09/20/2019. | Paydown 361,516 361,516 370,457 370,265 (V10 I (8,749) 0 (8,749) 0 361,516 0 0 0| 10,958 | 09/20/2047. | 1FE............
HALFMOON PARENT INC  4.900%
40573L AW 6 |12/15/48 . | 08/28/2019. | Tax Free Exchange 982,439 | ........ 1,000,000 981,960 982,001 0 438 0 438 0 982,439 0 0 0| e 36,478 | 12/15/2048. | 2FE............
Hero Funding Trust SERIES 20151A
42770L  AA 1 |CLASSA . | 09/20/2019. | Paydown 242,291 242,291 242,181 242,187 0 104 0 104 0 242,291 0 0 (I — 6,676 | 09/20/2040. | 1FE............
Hero Funding Trust SERIES 20161A
42770V AA 9 |CLASSA . | 09/20/2019. | Paydown 323,728 323,728 323,699 323,700 0 28 0 28 0 323,728 0 0 0 9,388 | 09/20/2041. [ 1FE............
HERO Funding Trust SERIES 20162A
42770W  AA 7 |CLASSA . 09/20/2019. [ PAYAOWN.........oooouvvvemreircrniieenniins | corvirersiisneessnenssens | ceveeinens 407,253 | ........... 407,253 | ........... 407,119 407,124 0 129 0 129 0 407,253 0 0 0 e 10,923 | 09/20/2041. | 1FE............
Hero Funding Trust SERIES 20163A
42770X AC 1 |CLASSA .| 09/22/2019. | Paydown, ....124,356 ....124,356 ....127,463 127,362 0 0 (3,006) 0 124,356 0 0 0 09/20/2042. | 1FE...
HERO Funding Trust SERIES 20172A
42771 AC 6 |CLASSA . 09/20/2019. [ PAYAOWN........coovrerviemreercresiserrinns | cevemsesesssseesssesesens | sevesnnens 136,526 | ........... 136,526 | ........... 139,922 139,869 (/10 I (3,343) 0 (3,343) 0 136,526 0 0 0 3,909 | 09/20/2048.| 1FE...........
Hero Funding Trust SERIES 20153A
42771T AA 3 |CLASSA . 09/20/2019. [ PAYAOWN. .......oooverveeeriirceeiieeriinns | cevenneseessneessssesinns | cevesieens 133,160 | ..o 133,160 | ..o 133,151 133,151 0 9 0 9 0 133,160 0 0 (I - 4,079 | 09/20/2041. | 1FE............
JP MORGAN MORTGAGE TRUST
46640M AA 8 | SERIES 20133 CL .. | 09/01/2019. | Paydown, 52,553 52,553 52,430 52,432 0 121 0 121 0 52,553 0 0 (| 1,113 | 07/25/2043. | 1FM............
48203R  AF 1 | Juniper Networks Inc 4.600% 03/15/21..... .. | 09/25/2019. | Call ~ 103.7780 2,075,560 | ........ 2,000,000 | ........ 1,999,300 | .vvvvvvveeee 1,999,832 0 54 0 54 (V[N [P 1,999,886 | .....coovvvreene (VN [ 114 | 14| ... 170,116 | 03/15/2021.| 2FE............
Lehman UBS Comm Mtg Trust REMIC Ser
50180L AD 2 |20 .. | 09/11/2019. | Paydown 34,314 34,314 33,719 33,853 0 462 0 462 0 34,314 0 0 0 ...1,443 | 04/15/2041.
56602# AA 8 |Marriott International Aka Marbeth Lease.... | .. | 09/17/2019. | Redemption ~ 100.0000 ....187,351 ....187,351 ....187,351 187,351 0 0 0 0 0 187,351 0 0 0 10,676 | 11/17/2022.
570535 AH 7 |Markel Corp 7.125% 09/30/19........cccuvvvvens .. | 09/30/2019. | Maturity 3,500,000 3,500,000 .3,494,470 3,499,455 0 545 0 545 0 3,500,000 0 0 0. 249,375 | 09/30/2019.
64079* AB 8 |Neptune Regional Transmission 6.210% 0 | .. | 09/30/2019. | Redemption ~ 100.0000 60,875 60,875 60,875 60,875 0 0 0 0 0 60,875 0 0 0 2,835 | 06/30/2027.| 1PL.............
OFFUTT AFB AMERICA FIRST 5.460%
67085K AA 0 |09/01/ .| 09/01/2019. | Redemption  100.0000. 7,243 7,243 7,670 7,657 0 (6) 0 (6) 0 7,651 0 09/01/2050.
Pacefunding SERIES 20181A CLASS AA
69373V AA 3 |45 . | 09/20/2019. | Paydown 514,491 514,491 | ........... 514,491 514,491 0 0 0 0 0 514,491 0 0 0 23,358 | 09/20/2049. | 1FE............
Pacefunding SERIES 20181A CLASS AB
69373V AB 1 |45 . | 09/20/2019. | Paydown 554,382 554,382 554,382 532,452 0 | oo 21,930 | cooverriinenend (1 IO 21,930 0 554,382 0 0 0 29,224 | 09/20/2049. | 1FE............
Pacefunding SERIES 20182A CLASS AA
69375P AA 4 |48 .| 09/19/2019. | Paydown 330,622 330,622 330,622 330,622 0 0 0 0 0 330,622 0 0 0 oo 14,640 | 09/22/2053. | 1FE............
Pacefunding SERIES 20182A CLASS AB
69375P AB 2 |71 .| 09/19/2019. | Paydown 66,464 66,464 66,464 66,464 0 0 0 0 0 66,464 0 0 [ — 4279 | 09/22/2053. | 2FE............
Pacefunding SERIES 20182A CLASS BA
69375P AC 0 |48 .| 09/19/2019. | Paydown, 221,806 221,806 221,806 0 0 0 0 0 0 221,806 0 0 0| e 7,261 | 09/22/2053. | 1FE............
Pacefunding SERIES 20182A CLASS BB
69375P AD 8 |71 .. | 09/19/2019. | Paydown 93,638 93,638 93,638 0 0 0 0 0 0 93,638 0 0 0 09/22/2053.
72703P AB 9 |Planet Fitness Master Issuer SERIES 2018 | .. | 09/05/2019. | Paydown 7,500 7,500 7,500 7,500 0 0 0 0 0 7,500 0 0 0 09/05/2048.
74153W  CK 3 |Pricoa Global Funding 1.450% 09/13/19... | .. | 09/13/2019. | MAtUTItY..........ceeerrrveerrrmrrrieninnnenens [ coreermnneessnessnneenens | cvveenns 3,000,000 | ........ 3,000,000 2,999,730 2,999,936 0 64 0 64 0 3,000,000 0 0 0 09/13/2019.
S&E REPLACEMENT POWER  4.120%
78512  AA 5 |05/31/29 .| 09/30/2019. | Redemption  100.0000. 71,362 71,362 71,362 71,362 0 0 0 0 0 71,362 0 0 VR 1,961 | 05/31/2029. | 1PL............
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SEQUOIA MORTGAGE TRUST SERIES
81744F HK 6 |20053 CLAS . | 09/20/2019. | Paydown 76,788 76,788 69,661 71,372 0 5,416 0 5,416 0 76,788 0 0 0| v 1,371 | 05/20/2035. | 1FM............
SEQUOIA MORTGAGE TRUST SERIES
81745F AB 2 |20123 CLAS .. | 09/01/2019. | Paydown 17,772 17,772 17,772 17,772 0 0 0 0 0 17,772 0 0 0 375 | 07/25/2042.
84860* AB 9 |Spirits of St. Louis BB Club No. R-22... . | 09/30/2019. | Redemption  100.0000. 17,609 17,609 17,609 17,609 0 0 0 0 0 17,609 0 0 0 517 | 03/31/2033.
SPRINT SPECTRUM/ SPEC | 3.360%
85208N  AA 8 |09/20/ .1 09/20/2019. | Redemption  100.0000...........cceuws | corrrvvevermmmmrereerrnnes | cerveveeens 187,500 | ........... 187,500 | ........... 187,497 187,497 0 1 0 1 0 187,498 0 2 2 | 4,725 | 09/20/2021. | 2FE............
SUNRUN CALLISTO ISSUER LLC SERIES
86772D AA 4 |20181 . | 07/30/2019. | Paydown 36,113 36,113 35,580 35,580 0 532 0 532 0 36,113 0 0 (U I 1,172 | 04/30/2049. | 1FE............
SunStrong 2018-1 Issuer LLC SERIES
86803N AA 5 (20181 . | 08/20/2019. [ PAYAOWN........coooourviemreerncrniienninns | corveneresssneessnsenssens | ceveeieens 137,953 | ..o 137,953 | ..o 137,914 137,911 0 43 0 43 0 137,953 0 0 0 | v 5,703 | 11/20/2048.| 1FE............
TD AMERITRADE HOLDING CO  5.600%
87236Y AA 6 |12/01/ .1 09/18/2019. [ Call  100.6545...........ooorerrverrerrions | ervrrrersrieensrisseenins | e 7,549,089 | ........ 7,500,000 | ....... 7,620,750 | ............ 7,515,047 | oo (V1N (RRIGE )| E— (U I [QRIGEELS) ) E— (V[N [ 7,503,361 | coooocrernnac (] (3,361) | covovnne (3,361)| .....383,922 | 12/01/2019. | 1FE............
Taco Bell Funding LLC SERIES 20161A
87342R AC 8 |CLAS . | 08/25/2019. | Paydown 750 750 798 796 0 (46) 0 (46) 0 750 0 0 0 28 | 05/25/2046. | 2FE............
Taco Bell Funding LLC SERIES 20181
87342R AE 4 |CLASS . | 08/28/2019. | Paydown 12,500 12,500 12,500 12,500 0 0 0 0 0 12,500 0 0 0 11/25/2048. | 2FE..
Tenaska Gateway Partners 144A  6.052%
88031V AA 7 |1 . | 09/30/2019. | Redemption  100.0000. 94,095 94,095 94,141 94,110 0 (3) 0 (3) 0 94,107 0 (13) (13)] o 4271 | 12/30/2023. | 2FE...........
USTA NATL TENNIS Series B No. 38
90363@ AB 6 [4.080 .| 07/08/2019. | Redemption  100.0000. 96,189 96,189 96,189 96,189 0 0 0 0 0 96,189 0 0 0 3,925 | 09/08/2039. | 1PL.............
UNP RR CO 2006 PASS TRST 5.866%
90783W AA 1 |07/02/ .| 07/02/2019. | Redemption ~ 100.0000. 3,061 3,061 3,020 3,041 0 (1) 0 (1) 0 3,040 0 21 21 | s 180 | 07/02/2030. | 1FE............
UNITED AIR 2018-1 AAPTT 3.500%
909318 AA 5 |03/01/ .| 09/01/2019. | Redemption  100.0000. 57,000 57,000 54,786 0 0 112 0 112 0 54,898 0 | oo 11728 O 2,102 | .o 1,995 | 03/01/2030. | 1FE............
UNITED AIR 2016-1 APTT 3.450%
90931M  AA 4 |01/07/3 .. | 08/01/2019. | Various 79,156 79,156 79,156 79,156 0 0 0 0 0 79,156 0 0 0 | v 4,096 | 07/07/2028. | 1FE............
91854* AA 4 |Verizon Irving TX CTL CertNo 24 3.620... | .. | 09/15/2019. | Redemption ~ 100.0000 33,704 33,704 33,704 33,704 0 0 0 0 0 33,704 0 0 0 815 | 08/15/2036. | 2.........cve...
VANTAGE DATA CENTERS ISSUER
92211M AC 7 |SERIES 20181 .. | 09/16/2019. | Paydown 12,500 12,500 12,500 12,500 0 0 0 0 0 12,500 0 0 0 339 | 02/16/2043.
92964@ AA 7 |WY Georgia Holdings 5.590% 09/15/19.... | .. | 09/15/2019. | Maturity. .5,000,000 .5,000,000 .5,000,000 5,000,000 0 0 0 0 0 5,000,000 0 0 0 ... 279,500 | 09/15/2019.
94978# AH 0 |CVS Corporation 7.530% 01/10/24............ .. 1 09/10/2019. | Redemption ~ 100.0000...........couvee | corerrrererererernerinnes ... 111,284 ... 111,284 ...111,284 111,284 0 0 0 0 0 111,284 0 0 0 5,606 | 01/10/2024.
WESTERN GROUP HOUSING LP
95829T AA 3 |6.750% 03/15/ .| 09/16/2019. | Redemption ~ 100.0000. 8,785 8,785 12,084 12,013 0 (22) 0 (22) 0 11,991 (R (3,208) | ........... (3,206) | ............ 593 | 03/15/2057. | 1FE............
Winwater Mortgage Loan Trust SERIES
97652P AA 9 |2014 .| 09/01/2019. | Paydown, 87,449 87,449 90,537 90,093 0 (2,644) 0 (2,644) 0 87,449 0 0 0 2,322 | 06/20/2044.| 1FM............
AIR CANADA 2017-1AAPTT 3.300%
00908P AA 5 |01/15/3 A| 07/15/2019. | Redemption  100.0000 9,267 9,267 8,787 0 0 25 0 25 0 8,813 0 [ o855 | o455 | 153 | 01/15/2030. | 1FE............
65548P AD 8 |NORBORD INC 5.375% 12/01/20............. A 07/17/2019. | Call  103.9440........cccovmmnrrerranniins | covveissnriisnsiesssenens | conieens 1,559,160 | ........ 1,500,000 | ........ 1,462,500 0 3,726 0 3,726 (] 1,490,000 | ..cooovcnrnenes 0]....10,000 |........10,000 | ... 109,775 | 12/01/2020. | 3FE............
3899999, Total - Bonds - Industrial and MISCEllANEOUS...........rueuuirrerrariiniins orriesnisresiisssssssssesssssesssssesssssssssssssssesessssessssssssssssseessee | aneees 50,822,638 | ...... 50,128,854 | ...... 50,464,154 | .........45,700414 | ... (VN 11,924 | .o () 11,924 0 50,416,378 0 ..2,398,431 XXX XXX

Bonds - Hybrid Securities
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RABOBANK NEDERLAND 2.194%

749770 AQ 6 |Perpet. D| 06/30/2019.] Call _ 100.0000 2,500,000 2,500,000 | ........ 2,620,000 2,620,000 0 0 0 0 0 2,620,000 0 |...(120,000) | ....... (120,000)| ..... 137,500 | 01/01/9999. | 2FE............
4899999. Total - Bonds - Hybrid SECUIES.......vuuuuerruruerresisresisesesssssrisisssses eoissesisssssssssssssssesssssssnesssssssssssssssssssssssssssssssssssnesss | consees 2,500,000 | ......... 2,500,000 | ......... 2,620,000 2,620,000 0 0 0 0 0 2,620,000 0 |...(120,000) | ....... (120,000) | ..... 137,500 XXX XXX
Bonds - Bank Loans

MICRON TECHNOLOGY SYNDICATED

000000 00 0 |BANKLOAN .1 07/31/2019. | Redemption  100.0000..........ccceees | corrrvveeenssmrnreeennnnns | cenees 13,895,250 | ...... 13,895,250 | ...... 14,154,414 | .......... 14,112,936 [ .oocoovvirir (] (36,264) | .ovvovvecrins0 [ i (36,264) | oo (I 14,076,672 | ...occooeeveene. 0]...(181,422) | ....... (181,422) | .....346,212 | 04/26/2022. | 2FE............
8299999, Total - BONAS = BANK LOBNS. ........oveervieieieessecessssisssssssssssssssess aossssssisssssssssssssssessssssssssssssssssssssssessssssssssssssssssssssssssesss | conees 13,895,250 | ...... 13,895,250 | ...... 14,154,414 14,112,936 | o0 [ (36,264) | .covocveercns0 [ ciiiind(36,264) [ covericriid (V) 14,076,672 | ...ooccoevrreene 0]..(181422)] ....... (181,422) | .....346,212 XXX XXX
8399997. Total - Bonds - Part 4 92,292,504 | ...... 91,598,720 | ...... 92,408,540 | ..........85,699,123 20 [ (78,692) | .. 0 92,187,666 0 |...(290,148)| ....... (290,148) | ..3,612,314 XXX XXX
8399999. TORAL = BOMAS. ...t eEEE R8s | crieas 92,292,504 | ...... 91,598,720 | ...... 92,408,540 | .......... 85,699,123 | ..cocvvinnrnent ()] (78,692) 0 92,187,666 0 |...(290,148)] ....... (290,148) | ..3,612,314 XXX XXX
Common Stocks - Industrial and Miscellaneou

Western Asset Funds Western Asset Core
957663 66 9 |P . | 09/30/2019. | Prudential Securities Inc 19.160 232 XXX 232 0 0 0 0 0 0 232 0 (1) (1) 1 XXX S
9099999. Total - Common Stocks - Industrial and Miscellaneous 232 XXX 232 0 0 0 0 0 0 232 0 (1) (1) 1 XXX XXX
Common Stocks - Mutual Funds
00141M 57 2 |Invesco Quantitative Core Fund CI A........... .. | 08/30/2019. [ VArIOUS.........ovvvvererreencrerrenerieneriens | oesenees 11,602.910 XXX | 152,513 116,694 8,960 0 0 8,960 0 152,513 0 2,269 2,269 | ......... 1,228 XXX
001421 36 1 |Invesco Government Cash Reserves Fund. | .. | 08/30/2019. | Prudential Securities Inc.... 9,607.210 ..19,607 XXX 19,607 0 0 0 0 0 0 19,607 0 0 0 81 XXX
00143K 64 0 |Invesco International Bond Fund R.............. .. | 08/30/2019. | Prudential Securities Inc 38,183.510 204,663 XXX 223,586 0 0 0 0 0 0 223,586 0 [ . (18,923) | ......... (18,923) | ......... 2,476 XXX .
00900R 87 9 |Invesco Mid Cap Value Fund R..........ccceoee. .. | 08/30/2019. | Prudential Securities Inc 5,004.960 231,633 XXX 242,226 0 0 0 0 0 0 242,226 0| . (10,592) | ......... (10,592) | .cvvvvnec 279 XXX | I
American Funds American Funds American

024071 81 3 |B . | 09/30/2019. | Prudential Securities Inc. 930.510 25,719 XXX 25,589 0 0 0 0 0 0 25,589 (I E— LKV — 130 | v 114 XXX [V
American Funds American Funds American

024071 81 3 .| 09/26/2019. | Prudential Securities INC...........cccoee. | woveernne 19,306.360 | .......... 534,866 XXX 530,925 0 0 0 0 0 0 530,925 0 3,942 3,942 679 XXX | I
DFA US TARGETED VALUE DFA US
233203 84 3 |SmallCapl .. | 09/26/2019. | Prudential Securities INC..........cc.ccoee | covveeees 12,497.400 | ........... 417,480 XXX | s 401,042 0 0 0 0 401,042 0 XXX | I
315805 42 4 |Fidelity Advisors Leveraged Co...........c....... .. | 08/30/2019. | Various 3,375.940 | .....c..... 122,883 XXX | s 136,689 98,848 26,369 | ..ovvrrrerrenn0 [ o0 | e 26,369 0 136,689 0 XXX [V
315807 83 4 |Fidelity Advisors Growth Opportunity. .. | 08/30/2019. | Various 2,735.990 227,306 XXX .. 174,801 | ...............153,083 | ........ (10,708) | ... (10,706) 0 174,801 0 XXX
315808 40 2 |Fidelity Advisors Equity Income veee | o+ [ 08/30/2019. | VAIIOUS......coorevrrererirerrerereesssresss | coeeerennns 4,005.910 | .coovenens 111,404 XXX 120,135 | i 75,370 | e 18,082 .18,082 0 120,135 0 XXX
55273H 35 3 |MFS MFS Value Fund R6..........ccoeverevvrnnnns .. | 09/30/2019. | Prudential Securities Inc 12.180 514 XXX 503 0 0 0 0 503 0 XXX
89154Q 15 8 |Touchstone Funds International Equity Cl... | .. | 09/30/2019. | Prudential Securities Inc. 17,072.650 254,650 XXX 249,773 0 0 0 0 249,773 0 XXX
89154Q 21 6 |Touchstone Funds International Equity Fu.. | .. | 08/30/2019. | Prudential Securities Inc.... 302,228.660 4,485,071 XXX 5,052,773 3,206,034 | ....... 731,099 | oo (V18 S 0 | oo 731,099 0 5,052,773 0 XXX
Touchstone Funds Small Company Fund

89154Q 25 7 |Clas . | 08/30/2019. | Prudential Securities Inc............ ....1,443,582.480 | ........ 6,640,483 XXX | TA72,748 | ............ 4,987,903 | ....... 970,139 | coovvrrri (V] ST 0 | o 970,139 | woovveririnnne (V1 [ TAT2748 | . 0 XXX
Touchstone Funds Large Cap Focused

89154Q 27 3 |Fund .| 09/30/2019. | Prudential Securities Inc.... 23,665.190 | ........ 1,037,490 XXX | 1,030,146 0 0 0 0 0 0 ...1,030,146 XXX
Touchstone Funds Large Cap Focused

89154Q 29 9 |Fund .. | 08/30/2019. | Prudential Securities Inc.... 232,382.310 | ...... 10,125,821 XXX ] 9,752,912 | .cvvvreens 7,145,493 | ....... 971,905 | .oovverrrin (V] S (I I 971,905 0 9,752,912 0 XXX

89154Q 32 3 |Touchstone Funds Balanced Fund Class A. | .. | 08/30/2019. | Prudential Securities Inc.... 236,230.000 | ........ 5,343,498 XXX | 4,957,630 3,670,513 238,484 0 0 238,484 (V[N [ 4,957,630 | ..oovrrernnn 0 XXX .

89154Q 62 0 |Touchstone Funds Flexible Inc A................. .. | 08/30/2019. | Prudential Securities INC.........c.ccouee | creeees 100,758.150 | ........ 1,093,224 XXX | 1,099,108 | ..oevvernnec 920,851 | ......... 47,584 | oo (V] O 0 | oo 47,584 | oo (V[ [ 1,099,108 | oovoverrrenne 0 XXX | I
89154W 50 2 | Touchstone Funds Active Bond Fund Class | .. | 08/30/2019. | Prudential Securities INC...........cc.... | cooveeecd 69,903.950 | ........... 752,864 XXX | s 755,241 | ool 653,087 | ......... 58,922 | ..oovrriinirinns (V] O (1 O 58,922 0 755,241 (V10— (2,377) | oo 2,377) | . 12,558 XXX | I

89155T 68 0 | Touchstone Funds Ultra Short Dur Fixed I.. |.. | 08/30/2019. | Prudential Securities INC..........cccc.... | coveeunes 49,331.610 | .......... 458,289 XXX | 461,342 416,342 5874 0 0 5874 0 461,342 0] s [CHOLSK) I - (3,053)| ..o 7,224 XXX | I
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Statement as of September 30, 2019 ofthe N@tional Life Insurance Company

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
NAIC
F Current Bond Designation
0 Year's Interest / and Admini-
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated strative
ei Prior Year Valuation Year's Temporary | Total Change in| Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Symbol/
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment B/A.C.V. Change in | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B.J/A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date Indicator (a)
9299999, Total - Common Stocks - Mutual Funds 32,242,248 XXX [ 32,559,289 | .......... 21,444,218 | ....3,066,712 | ... | v | i 3,066,712 0 32,559,289 0 ]...(317,039) | ....... (317,039) | ....... 83,181 XXX XXX
9799997. Total - Common Stocks - Part 4 32,242,480 XXX [ 32,559,521 | ........21,444,218 |...3,066,712 | ....ooornneriennc0 [0 | i 3,066,712 0 32,559,521 0 |...(317,040) | ....... (317,040) | ....... 83,182 XXX XXX
9799999. Total - Common Stocks 32,242,480 XXX | 32,559,521 | ..........21,444,218 | ....3,066,712 | ... w0 |0 ] 3,066,712 0 32,559,521 0 | ...(317,040) | ....... (317,040)| ....... 83,182 XXX XXX
9899999. Total - Preferred and Common Stocks 32,242,480 XXX | 32,559,521 | .....ccc. 21,444,218 |...3,066,712 | ..o (] 0 [ 3,066,712 0 32,559,521 0 |...(317,040) | ....... (317,040) | ....... 83,182 XXX XXX
9999999. Total - Bonds, Preferred and Common Stocks. ....124,534,984 XXX ....124,968,061 | ........ 107,143,341 | ....3,066,712 | ......... (78,692) | ..ovoovevrrenne 0] . 2,988,020 | ..o, 0 | e 124,747,187 | v 0 |...(607,188) | ....... (607,188) | ..3,695,496 XXX XXX

(@) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues: 6.




Statement as of September 30, 2019 ofthe N@tional Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year
Initial Cost of | Initial Cost of Adjustment Hedge
Type(s) Strike Price, | Undiscounted | Undiscounted C Unrealized | Total Foreign|  Current to Carrying Credit | Effectiveness
Schedule| of Date of Rate of Index Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of Item(s) Hedged, Used for Income | / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or | Number of|  Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Change in | (Amortization| Hedged Potential | Reference| and at Year-
Description Generation or Replicated Identifier | (a) or Central Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e | Fair Value (Decrease) B.JA.CV. | )/Accretion Items Exposure Entity end (b)
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Purchased Options - Hedaing Effective - Call Options and Warrants

Equity/I

MSCI Emerging Markets 9MMLSOAC............... Fixed Annuity Hedge..............ccomvcerveereneerniiecinans N/A........ ndex | Bank of America.. EYKN6V0ZCB8VDIIULBSO.... |05/21/2019|05/21/2020] .......861 | ....... 860,113 | 998.97...ooovvcs | o 0 | 129,150 | oo 0 | 83,081 | | o 53,061 | .......(76,089) 0 0 0 0 0001......ooenne.
Equity/I | Credit Suisse FB

MSCI Emerging Markets 9MCSSOAA................ | Fixed Annuity HEAge. ........evrevermrmerrreerrnerrerinens N/A......... ndex |Int E58DKGMJYYYJLNBC3868.... |04/18/2019|04/21/2020| .......677 | ....... 739,636 | 1093 .ccvcverrees | cerevrrieeereennd 0 | 31,859 | o 0| 12,254 || e 12,254 | ......(19,604) 0 0 0 0 0001.............
Equity/l | Credit Suisse FB

MSCI Emerging Markets 9MCSSOAC............... Fixed Annuity Hedge..............ccouecerveeereneerriiecinanns N/A......... ndex |Int E58DKGMJYYYJLN8C3868.... |08/21/2019|08/21/2020| .......722 | ........ 709,827 | 983.14...cccoces | o) 0| 108,300 | oo 0| 89,399 || o 59,399 | .......(48,901) 0 0 0 0 0001......ocenne.
Equity/I

MSCI Emerging Markets 9MMLSOAE................ | Fixed Annuity HEAge. ........cevreeermrmerrreerrnerrenenens N/A......... ndex | Bank of America.. EYKN6V0ZCB8VDIIULBSO.... |06/21/2019|06/19/2020] ........665 | ........ 700,391 | 1053 cccveverees | crvevrmieenreennd 0] .....66,500 0 26,001 |... 26,091 | .......(40,409) 0 0 0 0 0001...cvevereee
Equity/I

MSCI Emerging Markets 9MMLSOAA.. .| Fixed Annuity Hedge.. .|ndex |Bank of America.. EYKN6V0ZCB8VDIIULBSO.... [01/18/2019|01/21/2020| .......697 | ........ 709,539 | 1018. ....125,460 0 22,006 | ... 22,006 | ....(103,454) 0 0 0 0 0001....
Equity/l

MSCI Emerging Markets 9MMLSOAL................. | Fixed Annuity HEAge..........cevvvvevermcrrrevererreninens N/A......... ndex | Bank of America.. EYKN6V0ZCB8VDIIULBSO.... |09/20/2019|09/21/2020] .......666 | ........ 679,706 | 1021..ccvevvrvees | crverrrrieenrennnd 0| 132714 | 0 | 83,609 || o 43,609 | .......(89,105) 0 0 0 0 0001...cvvoereee

Equity/l | Barclays Bank
MSCI Emerging Markets 9MBCSOAA................ | Fixed Annuity Hedge..........cccoooovcvmncriiiiiicnrriiinnns N/A......... ndex |PLC G5GSEF7VJP5I70UK5573..... |03/21/2019{03/20/2020 ........636 | ........ 680,316 | 1070. 0 63,600 0 | 13227 || i 13,227 (50,373) 0 0 0 0 0001.......ccn.e.

Equity/l | Credit Suisse FB

S&P 500 OTC Call Option 9SCSSOEY . | Fixed Annuity Hedge.. .| ndex |Int E58DKGMJYYYJLN8C3868.... |03/21/2019{03/20/2020 | ....9,055 | ...25,850,938 | 2855. .....1,682,090 1,954,481 | ] .....1,954,481 | ......372,392 0 0 0 0 0001....
Equity/l | Credit Suisse FB

S&P 500 OTC Call Option 9SCSSOFW............ Fixed Annuity Hedge..............ccoouerrveuvecnrcriiiinnns N/A......... ndex |Int E58DKGMJYYYJLN8C3868.... |06/21/2019|06/19/2020| ...10,646 | ...31,410,597 | 2950.......cccccovws | worcrvrcrrrerrnacad 0| 875,186 | oo 0] ....1946,168 |...| .....1,946,168 | ....... 70,981 0 0 0 0 0001.......ccn.e.
Equity/I

S&P 500 OTC Call Option  9SMLAQCP............. | Fixed Annuity Hedge..........ccoovvveeemecrrreeoenerrerinnns N/A......... ndex | Bank of America.. EYKN6V0ZCB8VDIIULBSO.... |04/18/2019|04/21/2020] .......823 | .....2,390,840 | 2905........cccooee | crverrrrrmerrecnst 0] .....76,029 0 63,111 | ... 63,111 | ......(12,918) 0 0 0 0 0001.....ocuenne.
Equity/I

S&P 500 OTC Call Option  9SMLSOKC.... Fixed Annuity Hedge.. .|ndex |Bank of America.. EYKN6V0ZCB8VDOIULBSO.... |12/21/2018|12/20/2019| ....5,181 | ...12,520,508 | 2417. 002,950,013 | ... ......2,950,013 | ...1,696,099 0 0 0 0 0001....
Equity/l

S&P 500 OTC Call Option  9SMLSOLG.............. Fixed Annuity HEdge..............rmverrveeeenererviiriens N/A......... ndex | Bank of America.. EYKN6V0ZCB8VDIIULBSO.... |03/21/2019|03/20/2020] .......280 | ........ 799,366 | 2855.......coooees | crvirrrrienniinn 0] ....48922 0 60,437 |... 60,437 | ........ 11,515 0 0 0 0 0001.....oouenne.
Equity/l | Barclays Bank

S&P 500 OTC Call Option 9SBCSOLE.............. Fixed Annuity Hedge..............ccoouervvcvecnreviiiiinns NA......... ndex |PLC G5GSEF7VJP5I70UK5573..... [09/20/2019{09/21/2020 | .....2,988 | ....8,940,305 | 2992 0 595,419 0 558,530 | ...| .oooueed 558,530 | .......(36,888) 0 0 0 0 0001.............
Equity/l | Credit Suisse FB

S&P 500 OTC Call Option  9SCSSOEG... Fixed Annuity Hedge.. .|ndex | Int E58DKGMJYYYJLN8C3868.... [11/21/2018|11/21/2019| ....1,672 | ....4,430,683 | 2650.......cocccers | uvenncd 342,927 ..569,336 ....569,336 | ......381,839 0 0 0 0 0001....
Equity/l | RBC Capital

S&P 500 OTC Call Option  9SRBSODO............. | Fixed Annuity Hedge...........cccooocvmmrrrvciiisrrreninnns NA......... ndex | Markets ES7IP3U3RHIGC71XBU11..... |06/21/2019|06/19/2020| .....1,108 3,269,110 | 2950 0] ....195163 0 202,551 | ... 202,551 | .........7,388 0 0 0 0 0001............
Equity/l

S&P 500 OTC Call Option  9SMLAOCN............. | Fixed Annuity Hedge...........ccovvuuecmmecrirecrencrneninnns N/A......... ndex | Bank of America.. EYKN6V0ZCB8VDIIULBSO.... |03/21/2019|03/20/2020] .......746 | ....2,129,740 | 2855........cccooe. | covevrrrrccrrnccs! 0 | 70,281 | i 0 | 76,399 || o 76,399 | ........6,118 0 0 0 0 0001.....ooueneee
Equity/l | RBC Capital

S&P 500 OTC Call Option 9SRBSODM . | Fixed Annuity Hedge.. .|ndex |Markets ES7IP3U3RHIGC71XBU11..... |06/21/2019|06/19/2020| ....7,338 | ...21,650,475 | 2950. ....1,292,515 e 1,341,441 || 1,341,441 | L 48,926 0 0 0 0 0001....

Equity/l | Barclays Bank

S&P 500 OTC Call Option 9SBCSOHS............. Fixed Annuity Hedge. .............ccouecerveeereneerriiicrnanns N/A........ ndex |PLC G5GSEF7VJP5I70UK5573..... |05/21/2019{05/21/2020 | ........723 | .....2,070,932 | 2864..........ccce. | covcrvrevienncnn 0 [ 130,675 | i (V] RO 167,200 | ...| coceeveee 167,200 | ........ 36,525 0 0 0 0 0001.....ooucnnee
Equity/l

S&P 500 OTC Call Option 9SMLSOKQ............. | Fixed Annuity HEdge..........cocerveercrrinerecrereinnne N/A........ ndex | Bank of America.. EYKN6V0ZCB8VDIIULBSO.... |02/21/2019{02/21/2020] .......483 | .....1,340,267 |2775 0 83,767 (V] IR 128,759 | .| coovverens 128,759 | ... 44,992 0 0 0 0 0001............
Equity/l | Barclays Bank

S&P 500 OTC Call Option 9SBCS0GG . | Fixed Annuity Hedge.. .|ndex |PLC G5GSEF7VJP5I70UK5573..... |01/18/2019{01/21/2020 | .....2,786 | .....7,440,598 | 2671. c0ern520,843 ..955,119 .....434,276 0 0 0 0 0001....
Equity/I

S&P 500 OTC Call Option  9SMLSOMW............ Fixed Annuity Hedge..........c..coevvermivicnniiincniinnns N/A......... ndex | Bank of America.. EYKN6V0ZCB8VDOIULBSO.... |09/20/2019/09/21/2020] ........321 | ........ 960,454 | 2992 0 63,966 0| 60,003 | o] o 60,003 | ........(3,963) 0 0 0 0 0001...........
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Statement as of September 30, 2019 ofthe N@tional Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year
Initial Cost of | Initial Cost of Adjustment Hedge
Type(s) Strike Price, | Undiscounted | Undiscounted C Unrealized | Total Foreign| ~ Current | to Carrying Credit | Effectiveness
Schedule|  of Date of | Number Rate of Index |~ Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of Item(s) Hedged, Used for Income | / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or of Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Change in | (Amortization| Hedged Potential | Reference| and at Year-
Description Generation or Replicated Identifier | (a) or Central _Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e |  Fair Value (Decrease B./A.C.V. | )/Accretion Items Exposure Entity end (b)
Equity/l
S&P 500 OTC Call Option  9SMLSOKI.............. Fixed Annuity Hedge. ...........covvvrrevererecirnrrinninns N/A........ ndex | Bank of America.. EYKN6V0ZCB8VDIIULBSO.... |01/18/2019|01/21/2020] ........ 494 | ...1,319,331 | 2671 0 92,353 (1 [ 169,357 | .. | covveens 169,357 | ........ 77,004 0 0 0 0001..........
Equity/I | Barclays Bank
S&P 500 OTC Call Option  9SBCSOJK............. | Fixed Annuity Hedge.............ocvmucrvvcercnnccriiinnens N/A........ ndex |PLC G5GSEF7VJP5I70UK5573.... [07/19/2019|07/21/2020| .....2,641 | .....7,861,227 | 2977....ccoccvcces | wovvcvernrriinnaas 0| e 478,760 | ..covvve 0 | o 467,308 | .. | ..o 467,308 | ....... (11,452) 0 0 0 0001............
Equity/l | Credit Suisse FB
S&P 500 OTC Call Option 9SCSSOFY............ Fixed Annuity HEdge...........veveeererrvevennecrreierens N/A........ ndex | Int E58DKGMJYYYJLNBC3868... [06/21/2019|06/19/2020| ......... 298 | ..o 879,237 | 2950 0 52,490 0 54,477 54,477 1,987 0 0 0 0001
Equity/l
S&P 500 OTC Call Option  9SMLSOME. Fixed Annuity Hedge.... ndex  |Bank of America.. EYKN6V0ZCB8VD9IULBSO.... [05/21/2019(05/21/2020| .....9,439 | ...27,036,694 | 2864. 0 ... 1,706,005 | ......ccceeeen0 | o 2,182,855 ,182,855 | ...... 476,850 0 0 0 0001...
Equity/I | Barclays Bank
S&P 500 OTC Call Option 9SBCSOGA............ Fixed Annuity Hedge............cccccovvnrviiveriinennnens N/A........ ndex |PLC G5GSEF7VJP5I70UK5573.... [01/18/2019|01/21/2020| .....7,769 | ...20,748,746 | 2671....crcvvcccs | vevrrrecrrrernrnns 0 ... 1,452,415 | coovvvvie (VI I 2,663,430 |.. | ....... 2,663,430 | ..1,211,015 0 0 0 0001
Equity/l
S&P 500 OTC Call Option 9SMLSOMG............ | Fixed Annuity Hedge............ccoouurvvcvrcencnrrcennens N/A........ ndex | Bank of America.. EYKN6V0ZCB8VD9IULBSO.... |05/21/2019|05/21/2020| .....5,338 | ...15,289,954 | 2864.............. | wccocvrrrrrcinreas 0. 964,790 | ..oocvovcrrneinnnnd 0| e 1,234,461 | .. | ... 1,234,461 | ...... 269,671 0 0 0 0001............
Equity/l | Credit Suisse FB
S&P 500 OTC Call Option 9SCSSOEQ............ Fixed Annuity HEdge............cooermecrrveeennnicerreinnnns N/A........ ndex |Int E58DKGMJYYYJLNBC3868... [09/01/201912/20/2019] .....1,825 | ....4,410,332 | 2417....ccocouuers | 2000..368,249 | oo LV IO 0| e 1,039,138 |.. | oo 1,039,138 | ...... 597,691 0 0 0 0001
Equity/l | RBC Capital
S&P 500 OTC Call Option 9SRBSODY............. Fixed Annuity Hedge...............cccouvrvvcuiinicnrrcncnnns NA........ ndex | Markets ES7IP3U3RHIGC71XBU11.... [07/19/2019|07/21/2020| ........ 947 | ....2,818,850 | 2977....coocccees | corvveriirirnnnnn (U O 171,672 | oo 0 | s 167,566 | .. | .ccooooens 167,566 | ......... (4,107) 0 0 0 0001............
Equity/l
S&P 500 OTC Call Option  9SMLSOMQ............ | Fixed Annuity Hedge..............ccomecrrveevnrccrrriannns N/A........ ndex | Bank of America.. EYKN6V0ZCB8VD9IULBSO.... |07/19/2019|07/21/2020| .....7,304 | ..21,741,159 | 2977....ccccoucces | woovirrrnrreis 0 ... 1,324,089 | ..covvouec 0| e 1,292,395 |.. | ... 1,292,395 | ....... (31,674) 0 0 0 0001...........c
Equity/l | Credit Suisse FB
S&P 500 OTC Call Option 9SCSSOES............ | Fixed Annuity Hedge...........ccoocverereereceeenerins NA........ ndex | Int E58DKGMJYYYJLN8C3868... |12/21/2018|12/20/2019] ....3,224 | ....7,791,183 | 2417.....cccceces | 0er0r8650,539 | oovvovrrnc (0 [ [ 0| e 1,835,715 | .. | oo 1,835,715 | ...1,055,437 0 0 0 0001.....coon...
Equity/l | Barclays Bank
S&P 500 OTC Call Option  9SBCSOIA............... Fixed Annuity Hedge...............couucriveevnsccrreianens N/A........ ndex |PLC G5GSEF7VJP5I70UK5573.... [05/21/2019|05/21/2020| .....2,384 | .....6,828,634 | 2864..........ccc. | weoocvecnrriinnnns 0| e 430,884 | .......ccooeeei 0 | e 551,322 | .. | oo 551,322 | ...... 120,438 0 0 0 0001............
Equity/l | Barclays Bank
S&P 500 OTC Call Option 9SBCSOHW.... . | Fixed Annuity Hedge.... ndex |PLC G5GSEF7VJP5I7OUKB573.... [05/21/2019{05/21/2020| .....3,788 | ...10,850,196 | 2864. ...876,010 876,010 | ...... 191,366 0 0 0 0001...
Equity/l | Barclays Bank
S&P 500 OTC Call Option  9SBCSOFO............. Fixed Annuity Hedge...............couvcrrveeinsccrreiannns N/A........ ndex |PLC G5GSEF7VJP5I70UK5573.... 11/21/2018)11/21/2019] ....2,985 | .....7,910,041 | 2650.............. | .......612,224 | ......cc........... (U I 0| e 1,016,428 |.. | ... 1,016,428 | ...... 681,692 0 0 0 0001............
Equity/l
S&P 500 OTC Call Option  9SMLAOCJ............. Fixed Annuity Hedge.........c..covvvrvevererecirnrrinninns N/A........ ndex | Bank of America.. EYKN6V0ZCB8VDIIULBSO.... [02/21/2019|02/21/2020| ........ 883 | ....2,450,219 | 2775. 0 82,331 (| 139,732 | .. | oo 139,732 | ........ 57,401 0 0 0 0001............
Equity/l | RBC Capital
S&P 500 OTC Call Option  9SRBSODA............. Fixed Annuity Hedge...............couucrvveuvnnccrriinnnns N/A........ ndex | Markets ES7IP3U3RHIGC71XBU11.... [03/21/2019|03/20/2020| .....2,221 | .....6,340,688 | 2855.......ccocce. | wevorrerrrrirnreas (U IO 388,053 | ...cooverenrinnnnd 0 | e 479,393 | .. | oo 479,393 | ........ 91,340 0 0 0 0001............
Equity/l
S&P 500 OTC Call Option  9SMLSOKR............. | Fixed Annuity HEdge............cvveeerrvevrmmmeerreierens N/A........ ndex | Bank of America.. EYKN6V0ZCB8VD9IULBSO.... [02/21/2019|02/21/2020| .....9,737 | ...27,019,007 | 2775...cccruvecccs | vevrrerevrrrernrens 0 ... 1,688,688 | ......ccovevnnnnnd (VN I 2,595,698 |.. | ....... 2,595,698 | ... 907,010 0 0 0 0001
Equity/I
S&P 500 OTC Call Option  9SMLSOMO............ | Fixed Annuity Hedge..............coouurvvcecnnccrrcinnens N/A........ ndex | Bank of America.. EYKN6V0ZCB8VD9IULBSO.... |07/19/2019|07/21/2020| ...10,112 | ...30,099,480 | 2977.....ccccouces | vovrvvurrrrirnnaas 0 ... 1,833,103 | oo (VN I 1,789,253 | .. | ....... 1,789,253 | ....... (43,851) 0 0 0 0001...........
Equity/l | RBC Capital
S&P 500 OTC Call Option 9SRBSOCK............. Fixed Annuity HEdge............cvceumeerrveeernicerreaennns N/A........ ndex | Markets ES7IP3U3RHIGC71XBU11.... [12/21/2018|12/20/2019| ........ 492 | ....1,188,977 | 2417 99,281 0 0 280,140 280,140 | ...... 161,066 0 0 0 0001..........
Equity/l | RBC Capital
S&P 500 OTC Call Option  9SRBSODW............ Fixed Annuity Hedge..............ccoouervvcvinsccricinnnns N/A........ ndex | Markets ES7IP3U3RHIGC71XBU11.... [07/19/2019|07/21/2020| ........ 410 | ....1,220,410 | 2977..cccccovcncs | v (U R 74,325 | oo (VI IO T2547 | | s 72,547 | ... (1,778) 0 0 0 0001............
Equity/l | RBC Capital
S&P 500 OTC Call Option 9SRBSOEO............ Fixed Annuity Hedge............c.cermecrrveeernnicrrreiennns N/A........ ndex | Markets ES7IP3U3RHIGC71XBU11.... [08/21/2019|08/21/2020| ........ 687 | .....2,009,083 | 2924.......cccooee | corvrirrmrnernnin 0| e 129,788 | coovvvvenen 0 | s 150,943 | .. | oo 150,943 | ....... 21,155 0 0 0 0001w
Equity/l | Barclays Bank
S&P 500 OTC Call Option 9SBCSOEU............. | Fixed Annuity Hedge..............ccoouurvvceicinenrrcinnens N/A........ ndex |PLC G5GSEF7VJP5I70UK5573.... [10/19/201810/21/2019| ...10,644 | ...29,460,250 | 2768.............. | ....2,126,991 0 0 2,290,124 2,290,124 | ..1,623,802 0 0 0 0001............
Equity/l | Credit Suisse FB
S&P 500 OTC Call Option  9SCSSOFU............ Fixed Annuity Hedge............c..rmcrrveeeunicrrreinnnns N/A........ ndex | Int E58DKGMJYYYJLNBC3868... |06/21/2019|06/19/2020] ......... 441 | ...1,301,153 | 2950....cccvccrs | wovrrerrrriinnnns (U O 77,598 0 80,618 80,618 3,020 0 0 0 0001
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Equity/l | Credit Suisse FB

S&P 500 OTC Call Option 9SCSSOEC............ | Fixed Annuity HEdge...........vvveeererrveeemrcerreeerens N/A........ ndex | Int E58DKGMJYYYJLNBC3868... [11/21/2018|11/21/2019] ........ 528 | .....1,399,163 | 2650......cccooee. | c00reer 108,293 | ooorrvirrrrrnnnnd LV I 0 | e 179,790 | .. | oo 179,790 | ...... 120,581 0 0 0 0 0001............
Equity/I | Barclays Bank

S&P 500 OTC Call Option 9SBCSOGY............ Fixed Annuity Hedge...............ccouucrvvcuivnnccrrciannns N/A........ ndex |PLC G5GSEF7VJP5I70UK5573.... [02/21/2019|02/21/2020| .....2,490 | .....6,909,451 | 2775.....ccccocces | wovvvvernrrirarnas 0| e 431,841 | oo 0 | e 663,786 |.. | .......... 663,786 | ...... 231,945 0 0 0 0 0001............
Equity/l

S&P 500 OTC Call Option  9SMLSOLO............. | Fixed Annuity HEdge...........oevvvererrvevrmrcerreierens N/A........ ndex | Bank of America.. EYKN6V0ZCB8VD9IULBSO.... |04/18/2019|04/21/2020| .....6,258 | ...18,179,678 | 2905.......ccouce. | vevrrurvrrrernrnns 0 ... 1,112,610 | oo (VN I 1,203,809 |.. | cocenr 1,203,809 | ........ 91,199 0 0 0 0 0001...........

Equity/l | Barclays Bank

S&P 500 OTC Call Option 9SBCSOEY. . | Fixed Annuity Hedge.... ndex |PLC G5GSEF7VJP5I70UK5573.... [10/19/2018(10/21/2019 .....4,032 | ...11,159,689 | 2768. ...867,510 867,510 | ...... 615,104 0 0 0 0 0001...
Equity/l | RBC Capital

S&P 500 OTC Call Option 9SRBSOCU............ Fixed Annuity Hedge............cccccovvnrviiveriinennnens NA........ ndex | Markets ES7IP3U3RHIGC71XBU11.... [03/21/2019|03/20/2020| ........ 977 | ...2,789,218 | 28565........ccoe. | o (1 I 170,701 | o (1 210,881 [ .. | cevveeene 210,881 | ........ 40,180 0 0 0 0 0001............
Equity/l | Barclays Bank

S&P 500 OTC Call Option 9SBCSOGW........... Fixed Annuity Hedge..............ccoouervvcvivnrcnrrcinnnns N/A........ ndex |PLC G5GSEF7VJP5I70UK5573.... [02/21/2019|02/21/2020| .....4,692 | ...13,019,737 | 2775....ccccvcces | o (U IO 813,734 | .o 0| e 1,250,798 |.. | ... 1,250,798 | ...... 437,064 0 0 0 0 0001............
Equity/l

S&P 500 OTC Call Option  9SMLAOCY............. Fixed Annuity HEdge............cooermecrrveeennnicerreinnnns N/A........ ndex | Bank of America.. EYKN6V0ZCB8VD9IULBSO.... |09/20/2019|09/21/2020| ........ 892 | ....2,668,926 | 2992........ccccoee | corvriririniernnin (U 96,613 0 86,323 | .. 86,323 | ....... (10,290) 0 0 0 0 0001
Equity/l | Barclays Bank

S&P 500 OTC Call Option 9SBCSOHG............ Fixed Annuity Hedge...............cccouvrvvcuiinicnrrcncnnns NA........ ndex |PLC G5GSEF7VJP5I70UK5573.... [04/18/2019|04/21/2020| .....3,869 | ...11,239,561 | 2905.......ccoooe. | weovrrrrrennreas 0 ... 687,870 | ..cccoverrrcnnnnn 0 | s 744253 | . | ... 744,253 | ....... 56,384 0 0 0 0 0001............
Equity/l

S&P 500 OTC Call Option 9SMLAOCR............ Fixed Annuity Hedge...............oomvcrrvevernsccrreiannns N/A........ ndex | Bank of America.. EYKN6V0ZCB8VD9IULBSO.... [05/21/2019|05/21/2020| ....... 866 | .....2,480,536 | 2864.......ccccoe. | corvririericnniin (U IO 86,323 | ..o 0 | e 107,225 | .. | e 107,225 20,902 0 0 0 0 0001...........c
Equity/l

S&P 500 OTC Call Option 9SMLSOQJS............. | Fixed Annuity Hedge............coocvurereerneceeinerions NA........ ndex | Bank of America.. EYKN6V0ZCB8VDIIULBSO.... |10/19/2018|10/21/2019| ........ 560 | .....1,649,957 | 2768........c.c.. | 111,905 | i (0 [ [ {1 I 120,488 | .. | oo 120,488 | ........ 85,431 0 0 0 0 0001.....coon...
Equity/l

S&P 500 OTC Call Option 9SMLSOMK............ Fixed Annuity Hedge...............couucriveevnsccrreianens N/A........ ndex | Bank of America.. EYKN6V0ZCB8VD9IULBSO.... |05/21/2019|05/21/2020| ........ 328 | ... 939,510 | 2864 0 59,283 (VI IO 75,853 | .. | cooveere 75,853 | ........ 16,570 0 0 0 0 0001...........

Equity/l | RBC Capital

S&P 500 OTC Call Option 9SRBSOEG. Fixed Annuity Hedge.... ndex | Markets ES7IP3U3RHIGC71XBU11.... |08/21/2019|08/21/2020 ........335 | ........ 979,684 | 2924. 73,604 | .. | .........73,604 | ....... 10,316 0 0 0 0 0001...
Equity/l

S&P 500 OTC Call Option  9SMLAOCV............. Fixed Annuity Hedge...............couvcrrveeinsccrreiannns N/A........ ndex | Bank of America.. EYKN6V0ZCB8VD9IULBSO.... |08/21/2019|08/21/2020| ........ 766 | .....2,240,113 | 2924 0 82,437 0 94,831 |.. 94,831 | ....... 12,394 0 0 0 0 0001............
Equity/l

S&P 500 OTC Call Option 9SMLAOCH............ Fixed Annuity Hedge.............ccccovrriveriirecnnens NA........ ndex | Bank of America.. EYKN6V0ZCB8VD9IULBSO.... {01/18/2019{01/21/2020| ....1,187 | ....3,170,133 | 2671...cooccvccrs | vovrvrrrrrrincn (V] . 123317 | v (VN IO 278,229 | .. | oo 278,229 | ...... 154,911 0 0 0 0 0001............
Equity/l

S&P 500 OTC Call Option  9SMLSOMY............ Fixed Annuity Hedge...............couucrvveuvnnccrriinnnns N/A........ ndex | Bank of America.. EYKN6V0ZCB8VD9IULBSO.... |09/20/2019|09/21/2020| .....6,985 | ...20,899,609 | 2992 0 ... 1,391,901 | oo 0| e 1,305,667 |.. | ...... 1,305,667 (86,234) 0 0 0 0 0001............
Equity/l | Barclays Bank

S&P 500 OTC Call Option 9SBCSOHQ............ Fixed Annuity Hedge............cccccovvnrviiveriinennnens NA........ ndex |PLC G5GSEF7VJP5I7OUKS573.... [05/21/2019{05/21/2020] ........ 164 | ........ 469,755 | 2864, 0 29,641 0 37,926 | .. 37,926 8,285 0 0 0 0 0001............
Equity/I | RBC Capital

S&P 500 OTC Call Option 9SRBSOEM............ Fixed Annuity Hedge...............couucrvveiivnrccrriiannns N/A........ ndex | Markets ES7IP3U3RHIGC71XBU11.... [08/21/2019|08/21/2020| ......... 284 | ... 830,538 | 2924 0 53,653 0 62,399 | .. 62,399 | .oooovens 8,746 0 0 0 0 0001...........
Equity/l | RBC Capital

S&P 500 OTC Call Option 9SRBSOCAQ............ Fixed Annuity Hedge............ccccooveevicvcriinecnnens NA........ ndex | Markets ES7IP3U3RHIGC71XBU11.... [03/21/2019|03/20/2020| ........ 322 | ... 919,271 | 2855....cccrvvees | v (1 O 56,260 0 69,502 | .. 69,502 | ....... 13,242 0 0 0 0 0001..........
Equity/l | Barclays Bank

S&P 500 OTC Call Option  9SBCSOFA............. Fixed Annuity Hedge..............ccoouervvcvinsccricinnnns N/A........ ndex |PLC G5GSEF7VJP5I70UK5573.... [10/19/2018|10/21/2019] .....3,273 | .....9,058,944 | 2768.............. | ......654,044 | ................ (VI IR 0 | s 704,207 | .. | oo 704,207 | ... 499,315 0 0 0 0 0001............
Equity/l | Barclays Bank

S&P 500 OTC Call Option  9SBCSOJL............... Fixed Annuity Hedge............c.cermecrrveeernnicrrreiennns N/A........ ndex |PLC G5GSEF7VJP5I70UK5573.... [07/19/2019|07/21/2020| ......... 279 | o 830,474 | 2977 0 50,577 (VI IOV 49,367 | .. | v 49,367 | .........(1,210) 0 0 0 0 0001w
Equity/I | RBC Capital

S&P 500 OTC Call Option 9SRBSOCS............. Fixed Annuity Hedge...............cccouervvcuvnrenrrcinnnns N/A........ ndex | Markets ES7IP3U3RHIGC71XBU11.... [03/21/2019|03/20/2020| .....8,753 | ...19,279,005 | 2855......ccccoce. | vevrrrrnrrerareas 0 ... 1,179,884 | .ooovvve 0| e 1,457,605 |.. | ... 1,457,605 | ...... 217,721 0 0 0 0 0001............

Equity/l | Barclays Bank
S&P 500 OTC Call Option 9SBCSOIU.............. Fixed Annuity Hedge............c..rmcrrveeeunicrrreinnnns N/A........ ndex |PLC G5GSEF7VJP5I70UK5573.... |06/21/2019|06/19/2020] .....2,657 | .....7,839,372 | 2950.....ccccccrs | veverercnrreennnns (U O 468,004 | ....ccccovvn 0 | o 485719 | .. | oo 485,719 | ....... 17,715 0 0 0 0 0001
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Equity/l | Barclays Bank
S&P 500 OTC Call Option 9SBCSOHO............. | Fixed Annuity Hedge..........ccccoevveerveriiniriireniine N/A......... ndex |PLC G5GSEF7VJP5I70UK5573..... | 05/21/2019| 05/21/2020 .......475 | ....1,360,571 | 2864.......cccooee | vcrrirrcri 0 [ 85,852 | i (V] R 109,848 | .| coereeene 109,848 23,996 0 0 0 0 0001.............
Equity/l | Barclays Bank
S&P 500 OTC Call Option  9SBCSOGU.... Fixed Annuity Hedge.. .|ndex |PLC G5GSEF7VJP5I70UK5573..... [02/121/2019(02/21/2020 | .....1,456 | ....4,040,225 | 2775 0 252,514 0 388,142 | ... 388,142 | .....135,628 0 0 0 0 0001....
Equity/l | Barclays Bank
S&P 500 OTC Call Option 9SBCSOEW............. Fixed Annuity Hedge..........c..cccovvnmiiiceniiincniis N/A......... ndex |PLC G5GSEF7VJP5I70UK5573..... | 10/19/2018 | 10/21/2019 .....1,297 3,589,811 | 2768 259,180 0 (V] R 279,058 | .| oo 279,058 | ......197,865 0 0 0 0 (0[0 [0 —
Equity/l | RBC Capital
S&P 500 OTC Call Option  9SRBSOEL............... | Fixed Annuity Hedge...........cccooovcvmmcririiiecnrneiinnns N/A......... ndex | Markets ES7IP3U3RHIGC71XBU11..... 08/21/2019|08/21/2020| .....9,174 | ...26,828,721 | 2924........ccccoe. | covvrvvrrcnnricns! 0| 733,152 | oo 0] ....2015652 |..| .....2,015,652 | .....282,500 0 0 0 0 0001.......ccn.e.
Equity/I
S&P 500 OTC Call Option  9SMLAOCG............. Fixed Annuity Hedge..............comverrveeeeneerreiirians N/A........ ndex | Bank of America.. EYKN6V0ZCB8VDIIULBSO.... |12/21/2018{12/20/2019] .....1,229 | ....2,970,026 |2417......cccccooee | wrveeene 157,705 0 0 554,875 | .| . 554,875 | .....349,985 0 0 0 0 0001.....oouennee
Equity/l | Credit Suisse FB
S&P 500 OTC Call Option  9SCSSOFG............. Fixed Annuity Hedge..............ccoouervvceiecnreniiiciinns N/A......... ndex |Int E58DKGMJYYYJLNBC3868.... |04/18/2019|04/21/2020| .......417 | ....1,211,398 | 2905......cccccovwe | wovvvvrnrrrcrrncad 0 .....74,022 0 80,215 | ... 80,215 | .........6,194 0 0 0 0 0001.............
Equity/l
S&P 500 OTC Call Option  9SMLSOLQ.............. Fixed Annuity Hedge..............cconvcervevereneerreiicnians N/A......... ndex | Bank of America.. EYKN6V0ZCB8VDIIULBSO.... |04/18/2019|04/21/2020] .......923 | .....2,681,343 | 2905........cccooee | crvevvrmrccrreccs! 0 [ 164,100 | i 0| e 177,551 | | v 177,551 | ... 13,451 0 0 0 0 0001.....oouennee
Equity/I | Credit Suisse FB
S&P 500 OTC Call Option 9SCSSODY.............. | Fixed Annuity Hedge..........ccoovvvovmirrrvcciicnrrcinnnns NA......... ndex |Int E58DKGMJYYYJLN8C3868.... [10/19/2018|10/21/2019] ....5,416 | ...14,990,296 | 2768............... [ ....1,082,279 | ccoovvvcciccccn0 | ol 0] ....1,165287 |...| .....1,165,287 826,241 0 0 0 0 0001............
Equity/l | Barclays Bank
S&P 500 OTC Call Option 9SBCSOGS............. | Fixed Annuity Hedge...........ccoocuueemmucriveerancrneninnns N/A......... ndex |PLC G5GSEF7VJP5I70UK5573..... [02/21/2019{02/21/2020 | .....5,759 | ...15,980,534 | 2775.....cccovvvee | covervverirenncnn 0 [ 998,783 | i 0]....1535239 |..| ....1535239 | ....536,455 0 0 0 0 0001.....oouennee
Equity/I | Barclays Bank
S&P 500 OTC Call Option  9SBCSOKE.............. Fixed Annuity Hedge.............ccoourrvveuiecnreriiciins NA......... ndex |PLC G5GSEF7VJP5I70UK5573..... |08/21/2019{08/21/2020 | .....3,922 | ..11,469,614 [2924.............. | coovrvvcvcccncn 0| 740,944 | (V] I 861,717 | .. | oo 861,717 | .....120,772 0 0 0 0 0001............
Equity/l | Credit Suisse FB
S&P 500 OTC Call Option 9SCSSOGE............ Fixed Annuity Hedge..............ccouucrrveeiennreriiinianns N/A......... ndex |Int E58DKGMJYYYJLN8C3868.... |08/21/2019|08/21/2020| ....3,238 | ....9,469,304 | 2924.......ccocoooe | wovvvvrcrrvcnnd 0 | 811,723 | i 0| e 711432 || e 711,432 | ... 99,709 0 0 0 0 0001......cccnne.
Equity/l | Barclays Bank
S&P 500 OTC Call Option 9SBCSOFM............. | Fixed Annuity Hedge..........ccccvveeremrinereereriinnne N/A........ ndex |PLC G5GSEF7VJP5I70UK5573..... | 11/21/2018| 11/21/2019 | .....9,796 | ...25,958,714 | 2650..........cc... | .....2,009,160 | wovvovevrceen0 | o 0] ...3335654 |..|....3,335654 | ..2,237,136 0 0 0 0 0001........c....
Equity/l | RBC Capital
S&P 500 OTC Call Option  9SRBSOCW............. | Fixed Annuity Hedge..........cccoooucvmncrriiiecerreiinnns N/A......... ndex | Markets ES7IP3U3RHIGC71XBU11..... 03/21/2019|03/20/2020| .....3,944 | ...11,259,647 | 2855........ccccoe. | coverrvrnenrrennsl 0| 889,006 | ..ocoovcrrieennecad (V1 RO 851,295 | ... | oo 851,295 | .....162,199 0 0 0 0 0001.......ccnne.
Equity/I | Barclays Bank
S&P 500 OTC Call Option 9SBCSOGE............ | Fixed Annuity Hedge..........ccccovvveererrinereeneriinnne N/A........ ndex |PLC G5GSEF7VJP5I70UK5573..... | 01/18/2019|01/21/2020| .....3,883 | ...10,370,367 | 2671.....cvvveves | v 0 [ 725,927 | i 0] ...1331201 |..][ .....1,331,201 | .....605,274 0 0 0 0 0001............
Equity/l | Credit Suisse FB
S&P 500 OTC Call Option  9SCSAOQAX.............. Fixed Annuity Hedge..............ccoovervveevecnneriiiiinnns N/A......... ndex |Int E58DKGMJYYYJLN8C3868.... [11/21/2018|11/21/2019] ....1,113 | ....2,949,372 | 2650.......ccceoe. | vovuruae 132,725 | o0 | (V1 RO 214744 | .| ... 214,744 | ....AT1.421 0 0 0 0 0001.......ccn.e.
Equity/l | RBC Capital
S&P 500 OTC Call Option 9SRBAOAL............... | Fixed Annuity Hedge..........cc.coevververiicniriineniie N/A......... ndex | Markets ES7IP3U3RHIGC71XBU11..... 06/21/2019|06/19/2020| .....1,183 | .....3,490,394 | 2950........ccccoo. | rrvvrrrrrrrrrreccsd 0] ....116,928 0 93,874 |... 93,874 | ......(23,053) 0 0 0 0 0001....vovereee
Equity/l | RBC Capital
S&P 500 OTC Call Option  9SRBSOFA.............. Fixed Annuity Hedge..............ccoouerrveevecnreciiiiinns N/A......... ndex | Markets ES7IP3U3RHIGC71XBU11..... 09/20/2019|09/21/2020 .....9,582 | ...28,670,015 | 2992........ccccoee | covvrrursennrinasl 0| ...1,909,405 | ...ccooovvvvnrnecad 0| .,791,110 || .. 1,791,110 | .....(118,295) 0 0 0 0 0001.......ccn.e.
Equity/!
S&P 500 OTC Call Option IMMLSOAG............. Fixed Annuity Hedge..........c..cccovvnmiiiinniiincnii N/A......... ndex | Bank of America.. EYKN6V0ZCB8VDIIULBSO.... |07/19/2019|07/21/2020] .......662 | ....... 700,058 | 1057.....coccvves | v 0] .....66,200 0 27,423 | ... 27,423 | .....(38,777) 0 0 0 0 0001.....oouernee
Equity/I
S&P 500 OTC Call Option  9SMLSONA............ | Fixed Annuity Hedge..........cccoooucvmncriiieiecnrniiinnns N/A......... ndex | Bank of America.. EYKN6V0ZCB8VD9IULBSO.... |09/20/2019{09/21/2020] .......100 | ........ 299,207 | 2992.......coceues | covirricrnnnniinnn 0 | 19,927 | i 0| 18,692 | | o 18,692 | ........(1,235) 0 0 0 0 0001.......ccn.e.
Equity/I
S&P 500 OTC Call Option  9SMLSOLS.............. Fixed Annuity Hedge..............omerrveeeenererviirians N/A........ ndex | Bank of America.. EYKN6V0ZCB8VDIIULBSO.... |04/18/2019|04/21/2020] .......299 | ....... 868,604 | 2905. 0 53,159 0 57517 || covd 57,517 | ........4,358 0 0 0 0 0001.....ocoenne.
Equity/l | Barclays Bank
S&P 500 OTC Call Option  9SBCSOFS.............. Fixed Annuity Hedge..............ccoovervvceiecsreniiiciins N/A......... ndex |PLC G5GSEF7VJP5I70UK5573..... [12/121/2018 [ 12/20/2019 | ...18,824 | ...45,490,455 | 2417.............. | ....3,798,307 | oovccvcccvnecnl0 | i 0]...10,718,209 |...| ....10,718,209 | ...6,162,395 0 0 0 0 0001........c....
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Schedule| of Date of Rate of Index Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of Item(s) Hedged, Used for Income | / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or | Number of|  Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Change in | (Amortization| Hedged Potential | Reference| and at Year-
Description Generation or Replicated Identifier | (a) or Central Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e |  Fair Value (Decrease) B.JA.CV. | )/Accretion Items Exposure Entity end (b)
Equity/l | Barclays Bank
S&P 500 OTC Call Option 9SBCSOIS............... Fixed Annuity Hedge..........c..coevvemeeiinniiincniinns N/A......... ndex |PLC G5GSEF7VJP5I70UK5573..... | 06/21/2019| 06/19/2020 | .....5,857 | ...17,280,844 |2950.......cccooee | wvcrriuvcrii 0 [ ...1,031,652 | .ccovrrrrinnnccd 0] ....1,070,703 «.rr..1,070,703 39,051 0 0 0 0 0001.....voeereee
Equity/l | Credit Suisse FB
S&P 500 OTC Call Option 9SCSSOEE . | Fixed Annuity Hedge.. .|ndex | Int E58DKGMJYYYJLN8C3868.... [ 11/21/2018|11/21/2019] ....6,068 | ...16,079,775 | 2650. .0...2,066,226 .......2,066,226 | ...1,385,764 0 0 0 0 0001.
Equity/l | RBC Capital
S&P 500 OTC Call Option 9SRBSOEA.............. Fixed Annuity Hedge..........c..cccovvnmiiiceniiincniis N/A......... ndex | Markets ES7IP3U3RHIGC71XBU11..... 07/19/2019|07/21/2020| ....4,314 | ..12,841,096 | 2977.......ccocouee | wrrerrrmmmeerrennst 0 [ 782,042 | i (V] RO 763,334 | .| 763,334 | .......(18,708) 0 0 0 0 0001.....oooenne.
Equity/l
S&P 500 OTC Call Option  9SMLSOLU.............. Fixed Annuity Hedge..............ccoovcrvveevecereciiiiinnns N/A......... ndex | Bank of America.. EYKN6V0ZCB8VD9IULB8O.... |04/18/2019|04/21/2020| .....2,468 | ....7,169,614 | 2905........ccccce. | crvvvvrrrecrrccns! 0| 438,786 | oo 0| v AT4752 | | 474,752 35,966 0 0 0 0 0001.......ccn.e.
Equity/l | Barclays Bank
S&P 500 OTC Call Option  9SBCSOKY.............. Fixed Annuity Hedge..............comverrveeeeneerreiirians N/A........ ndex G5GSEF7VJP5I70UK5573..... [09/20/2019{09/21/2020 | ........665 | .....1,989,727 [2992......ccoociee | coverrreuiennennn 0| 132515 | (V] R 124,305 | .| cocreeeee 124,305 (8,210) 0 0 0 0 0001.....oouennee
Equity/I
S&P 500 OTC Call Option  9SMLAOCC............. | Fixed Annuity Hedge..........cccoouvvmmrrrviivennrrerinens N/A......... ndex | Bank of America.. EYKN6V0ZCB8VD9IULB8O.... |10/19/2018|10/21/2019| .....1,261 | .....3,490,171 | 2768............... | ceveeeee 142,745 0 0 67,693 67,693 55,583 0 0 0 0 0001.............
Equity/l
S&P 500 OTC Call Option  9SMLAOCT.............. Fixed Annuity Hedge..............cconvcervevereneerreiicnians N/A......... ndex | Bank of America.. EYKN6V0ZCB8VDIIULB8O.... |07/19/2019|07/21/2020] .......914 | ....2,720,622 |2977 0 89,234 0 68,641 | .| oo 68,641 | ......(20,593) 0 0 0 0 0001.....oouennee
Equity/l | RBC Capital
S&P 500 OTC Call Option  9SRBSOEK.............. Fixed Annuity Hedge.............ccooverrvceiennrcriiiciins NA......... ndex | Markets ES7IP3U3RHIGC71XBU11..... 08/21/2019|08/21/2020| .....5,717 | ...16,718,966 | 2924.........cccc.. | covorvirrrrrrecnsl 0| ...1,080,056 | ...ccooevrruurreca 0] ....1,256,102 ...1,256,102 | ......176,046 0 0 0 0 0001............
Equity/l
S&P 500 OTC Call Option  9SMLSOLM............. | Fixed Annuity Hedge.........cccoocuuemmucrireurnncrreninnns N/A......... ndex | Bank of America.. EYKN6V0ZCB8VDIIULBSO.... |04/18/2019|04/21/2020| ...10,805 | ...31,388,849 | 2905.........ccoce. | crvevvurmccrrecnst 0 [ ...1,921,021 | e 0] ....2,078485 ...2,078,485 | .....157,464 0 0 0 0 0001.....oouennee
Equity/l | RBC Capital
S&P 500 OTC Call Option  9SRBSOFC.............. Fixed Annuity Hedge.............ccoourrvveuiecnreriiciins NA......... ndex | Markets ES7IP3U3RHIGC71XBU11..... 09/20/2019{09/21/2020 .......468 | .....1,400,289 |2992 0 93,258 0 87481 | .| 87,481 | ......(5,777) 0 0 0 0 0001............
Equity/l | Barclays Bank
S&P 500 OTC Call Option 9SBCSO0GC............. Fixed Annuity Hedge..............ccouucrrveeiennreriiinianns N/A......... ndex G5GSEF7VJP5I70UK5573..... [01/18/2019{01/21/2020 | .....1,707 | .....4,558,902 | 2671.....cccovvvve | covcrvvcirrrnncnn 0| 319124 | L (U I 585,207 | ...| o 585,207 | ......266,084 0 0 0 0 0001......cccnne.
Equity/l | Barclays Bank
S&P 500 OTC Call Option 9SBCSOFY.............. Fixed Annuity Hedge..........cc.verveeverrinireineniins N/A........ ndex |PLC G5GSEF7VJP5I70UK5573..... | 01/18/2019|01/21/2020| ...11,521 | ...30,769,250 | 2671......ccvveves | wvcrriicriid 0 [ ....2,153,851 | oo 0| ....3,949,720 ...3,949,720 | ...1,795,869 0 0 0 0 0001.......
Equity/l | Barclays Bank
S&P 500 OTC Call Option 9SBCSOLA.............. Fixed Annuity Hedge..............ccooverrveevecnreciiiiinnns N/A......... ndex |PLC G5GSEF7VJP5I70UK5573..... [09/20/2019{09/21/2020 | .....3,797 | ...11,360,890 |2992.......ccccccee | ovrrvveururancnn 0 | 756,628 | oo 0| e 709,752 | .| coos 709,752 | .......(46,876) 0 0 0 0 0001.......ccnne.
Equity/I
S&P 500 OTC Call Option  9SMLSOJY.............. Fixed Annuity Hedge..........coocovsrvcnniiioniiiiscriinene NA......... ndex | Bank of America.. EYKN6V0ZCB8VDIIULBSO.... |11/21/2018{11/21/2019] .....4,030 | ...10,679,218 | 2650 826,553 0 0] ....1,372,263 ....1,372,263 920,341 0 0 0 0 0001.....oceen.ee
0019999999. Total-Purchased Options-Hedging Effective-Call Options and Warrant: ...16,578,791 | ..42,822,242 .....83,815,276 |XX| .....83,815,276 | .29,190,924 0 0 0 0 XXX XXX
Purchased Options - Hedging Effective - Put Options
IRS SWAPTION BC 10x10 SL4F3LVU Tenor: Equity/l | Barclays Bank
3652 days SD:12/12/2013 ED:12/12/2023 Fixed Annuity Hedge..........c...coevvermevicnriiincniins N/A......... ndex |PLC G5GSEF7VJP5I7OUKS573...... | 12/12/2013|12/12/2023| ............0 | .100,000,000 |9.76......cccooeree | v 940,000 0 0 3,958 3,958 | .....(71,135) 0 0 0 0 0001......cceve.
IRS SWAPTION CS 20x10 SLUBF7DM Tenor: Equity/l | Credit Suisse FB
7305 days SD:12/12/2013 ED:12/12/2033 Fixed Annuity Hedge. ........coocoovsseniiciocsiiiicnae NA........ ndex | Int E58DKGMJYYYJLN8C3868.... | 12/12/2013]12/12/2033] ............0 | .100,000,000 | 9.355....cccccccune | .oeeecd 965,000 w0 0] 76281 [ o] v 76,281 | .....(524,365) 0 0 0 0 0001......cccv.e.
0029999999. Total-Purchased Options-Hedging Effective-Put Options .....1,905,000 0 80,239 |XX 80,239 | .....(595,500) 0 0 0 0 XXX XXX
0079999999. Total-Purchased Options-Hedging Effective ...18,483,791 | ...42,822,242 ....83,895,515 |XX] ....83,895,515 | .28,595,424 0 0 0 0 XXX XXX
0369999999. Total-Purchased Options-Call Options and Warrant; ...16,578,791 | ...42,822,242 .....83,815,276 .29,190,924 0 0 0 0 XXX XXX
037 Total-Purchased Options-Put Options. .....1,905,000 0 ....80,239 -....(595,500) 0 0 0 0 XXX XXX
0429999999. Total-Purchased Options. ..18,483,791 | ..42,822,242 | ................... 0] ...83,895515 [XX| .....83,895,515 | .28,595,424 0 0 0 0 XXX XXX
Written Options - Hedging Effective - Call Options and Warrants
Equity/l | Barclays Bank
MSCI Emerging Markets 9MBCSOAB................ | Fixed Annuity Hedge...........cccoooocvnnrriviiiinnrrcnnnnns NA......... ndex |PLC G5GSEF7VJP5I70UK5573..... [03/21/2019{03/20/2020| ........636 | ........ 743,656 | 1169.......ccccoees | crvvricricnninnnd 0] .....(34,007) 0 (2,126) | ... (2,126) | ....... 31,881 0 0 0 0 0001............
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1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year
Initial Cost of | Initial Cost of Adjustment Hedge
Type(s) Strike Price, | Undiscounted | Undiscounted C Unrealized | Total Foreign| ~ Current | to Carrying Credit | Effectiveness
Schedule|  of Date of | Number Rate of Index |~ Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of Item(s) Hedged, Used for Income | / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or of Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Change in | (Amortization| Hedged Potential | Reference| and at Year-
Description Generation or Replicated Identifier | (a) or Central _Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e |  Fair Value (Decrease B./A.C.V. | )/Accretion Items Exposure Entity end (b)
Equity/l
MSCI Emerging Markets 9MMLSOAB.............. | Fixed Annuity Hedge..........cccocouemvvuenecuienerins NA........ ndex | Bank of America.. EYKN6V0ZCB8VDIIULBSO.... |01/18/2019|01/21/2020| ........ 697 | ....... 780,208 | 1119 0 (93,391) 0 (2,930) | .. (2,930) | ........ 90,461 0 0 0 0 0001............
Equity/l | Credit Suisse FB
MSCI Emerging Markets 9MCSSOAD.............. Fixed Annuity Hedge...............ccouucrvvcuivnnccrrciannns N/A........ ndex | Int E58DKGMJYYYJLN8C3868... [08/21/2019|08/21/2020| ........ 722 | ... 772,721 [ 1070 | v 0 | (79,904) 0 (28,859) | .. (28,859) | ....... 51,045 0 0 0 0 0001............
Equity/l
MSCI Emerging Markets 9MMLSOAJ............... Fixed Annuity HEdge...........veveeererrvevennecrreierens N/A........ ndex | Bank of America.. EYKN6V0ZCB8VD9IULBSO.... |09/20/2019|09/21/2020| ........ 666 | ... 739,180 | 1110.cucccrcees | erreerrrierrenend 0| e (104,575) | .oooorrin (VN I~ (19,994) | .. | coovvrerens (19,99%) | ........ 84,581 0 0 0 0 0001
Equity/l
MSCI Emerging Markets 9MMLSOAD... Fixed Annuity Hedge.... ndex | Bank of America.. EYKN6V0ZCB8VD9IULBSO.... |05/21/2019(05/21/2020| .......861 | ........ 940,186 | 1092 0 (92,161) 0 L(18,788) | . | e (18,788) | 73,374 0 0 0 0 0001...
Equity/l
MSCI Emerging Markets 9MMLSOAF.............. Fixed Annuity HEdge...........veveeevcrrvevermecrreierens N/A........ ndex | Bank of America.. EYKN6V0ZCB8VDIIULBSO.... |06/21/2019|06/19/2020| ........ 665 | ... 762,163 | 1146....ccccrrces | v (U I (37,925) 0 (8,226) | .. (8,226) 29,699 0 0 0 0 0001
Equity/l | Credit Suisse FB
MSCI Emerging Markets 9MCSSOAB.............. | Fixed Annuity Hedge..............ccoouurvvciicnncnrrcinnens N/A........ ndex | Int E58DKGMJYYYJLNBC3868... [04/18/2019|04/21/2020| ........ 677 | ........ 808,717 | 1195 0 (500) 0 (2,087) | .. (2,087) | ..oover (1,587) 0 0 0 0 0001............
Equity/l | RBC Capital
S&P 500 OTC Call Option 9SRBSOEL............. Fixed Annuity HEdge............cooermecrrveeennnicerreinnnns N/A........ ndex | Markets ES7IP3U3RHIGC71XBU11.... [08/21/2019|08/21/2020| .....5,717 | ...18,432,637 | 3224.......ccocce. | vooverurnrrirnrnns 0| e (269,214) | oo (V1 I (363,647) | .. | ........(363,647) | ....... (94,433) 0 0 0 0 0001
Equity/l | RBC Capital
S&P 500 OTC Call Option  9SRBSODP............. Fixed Annuity Hedge...............cccouvrvvcuiinicnrrcncnnns NA........ ndex | Markets ES7IP3U3RHIGC71XBU11.... [06/21/2019|06/19/2020| .....1,108 | .....3,497,945 | 3157....cccccocees | vorvrvrrrrrennrnas (U I (78,779) | oo (V) I (79,464) | .. | cccoveevens (79,464) (685) 0 0 0 0 0001............
Equity/l
S&P 500 OTC Call Option 9SMLSOKS............. | Fixed Annuity Hedge...........c..cormcrrveevunnccrrrinnnns N/A........ ndex | Bank of America.. EYKN6V0ZCB8VD9IULBSO.... |02/21/2019|02/21/2020| .....9,737 | ...29,991,128 | 3080.......ccouces | wevorurrrrreiunnas 0| (362,606) 0 (605,639) | .. (605,639) | .....(243,033) 0 0 0 0 0001...........c
Equity/l | Barclays Bank
S&P 500 OTC Call Option  9SBCS0JJ.............. Fixed Annuity Hedge...........cccocovvurveiecincricnnnnns NA........ ndex |PLC G5GSEF7VJP5I7OUKS573.... [07/19/2019|07/21/2020| ........ 279 | .o 890,682 | 3192......covvvs | v 0 [ (19,435) [ vverrre () IO (18,700) | .. | vvvvrvere (18,700 | .............735 0 0 0 0 0001.....coon...
Equity/l | RBC Capital
S&P 500 OTC Call Option 9SRBSOEB............. | Fixed Annuity Hedge..............coouurvveecnnccrivianens N/A........ ndex | Markets ES7IP3U3RHIGC71XBU11.... [07/19/2019|07/21/2020| ....4,314 | ..13,574,303 | 3147...ccccoocces | voovvrernrriinrnas 0| . (383,989) | oo (V1 I (371,541) | .. | coeeernnn(371,541) | oo 12,449 0 0 0 0 0001............
Equity/l | Barclays Bank
S&P 500 OTC Call Option 9SBCSOFN. . | Fixed Annuity Hedge.... ndex |PLC G5GSEF7VJP5I7OUKB573.... [11/21/2018|11/21/2019] ....9,796 | ...29,008,895 | 2961. ..(753,948) | .. 753,948) | .....(479,224) 0 0 0 0 0001...
Equity/l | Barclays Bank
S&P 500 OTC Call Option 9SBCSOGD............ Fixed Annuity Hedge...............couvcrrveeinsccrreiannns N/A........ ndex |PLC G5GSEF7VJP5I70UK5573.... [01/18/2019|01/21/2020| .....1,707 | ....4,900,370 | 2871....ccccovcces | vovorrerrrriinnnns 0| . (144,515) 0 (304,260 | .. (304,260) | .....(159,745) 0 0 0 0 0001............
Equity/l | Barclays Bank
S&P 500 OTC Call Option 9SBCSOFB............. Fixed Annuity Hedge.............ccccovrriveriirecnnens NA........ ndex |PLC G5GSEF7VJP5I7OUKB573.... [10/19/2018|10/21/2019] .....3,273 | ....9,577,125 | 2926 362,354 0 (V] I~ (248,892) | .. | .........(248,892) | .....(154,493) 0 0 0 0 0001....cveee
Equity/l | Barclays Bank
S&P 500 OTC Call Option 9SBCSOEX............. | Fixed Annuity Hedge..............coouervvceicnncnrriinnens N/A........ ndex |PLC G5GSEF7VJP5I70UK5573.... [10/19/201810/21/2019] .....1,297 | .....3,858,692 | 2975..........cc.. | ........114,512 0 0 (54,626) | .. (54,626) | ....... (26,252) 0 0 0 0 0001............
Equity/l | Barclays Bank
S&P 500 OTC Call Option 9SBCSOGV............ Fixed Annuity Hedge............cccccovvnrviiveriinennnens NA........ ndex |PLC G5GSEF7VJP5I70UK5573.... [02/21/2019|02/21/2020| .....1,456 | .....4,342,840 | 2983.......ccccees | vevrrevrrrernrens (U I (CTA(0) (VI I~ (169,051) | .. | .......(169,051) | ....... (71,281) 0 0 0 0 0001............
Equity/l | Credit Suisse FB
S&P 500 OTC Call Option 9SCSSOEF............. Fixed Annuity Hedge...............couucrvveiivnrccrriiannns N/A........ ndex | Int E58DKGMJYYYJLNBC3868... 11/21/2018|11/21/2019] .....6,068 | ...17,888,767 | 2948.............. | .......385,864 | .....ccccooo......d LV I (V[ I (522,204) | .. (522,204) (339,911) 0 0 0 0 0001...........
Equity/l | Barclays Bank
S&P 500 OTC Call Option 9SBCSOGB............ Fixed Annuity HEdge............cvceumeerrveeernicerreaennns N/A........ ndex |PLC G5GSEF7VJPS5I70UK5573.... (01/18/2019|01/21/2020] .....7,769 | ...23,082,942 | 2971 0 (392,179) (VI I (841,315) | .. | ........(841,315) | .....(449,136) 0 0 0 0 0001..........
Equity/l | Barclays Bank
S&P 500 OTC Call Option  9SBCSOFT.............. Fixed Annuity Hedge..............ccoouervvcvinsccricinnnns N/A........ ndex |PLC G5GSEF7VJP5I70UK5573.... [12/21/2018|12/20/2019 ...18,824 | ...50,812,753 | 2699.............. | .....1,387,329 | ..ccocccrrccnrncccd (VI IR 0. (5,758,357) | .. | ......(5,758,357) | ..(3,910,333) 0 0 0 0 0001............
Equity/l | RBC Capital
S&P 500 OTC Call Option 9SRBSOFB............. Fixed Annuity Hedge............c.cermecrrveeernnicrrreiennns N/A........ ndex | Markets ES7IP3U3RHIGC71XBU11.... [09/20/2019|09/21/2020| .....9,582 | ...31,680,392 | 3306........cocccs | vevervrcrrreenrnns 0| e (CY(URE:) N [V I (425,922) | .. | ........(425,922) | ........ 44,267 0 0 0 0 0001w
Equity/l | Barclays Bank
S&P 500 OTC Call Option 9SBCSOLB............. Fixed Annuity Hedge...............cccouervvcuvnrenrrcinnnns N/A........ ndex |PLC G5GSEF7VJP5I70UK5573.... [09/20/2019|09/21/2020| .....3,797 | ...12,009,607 | 3163.....ccccooees | vovrrrrnrreinreas 0. (394,205) | ... (VI I (369,501) | .. | .........(369,501) | ......... 24,704 0 0 0 0 0001............
Equity/l | RBC Capital
S&P 500 OTC Call Option  9SRBSOFD............. Fixed Annuity Hedge............c..rmcrrveeeunicrrreinnnns N/A........ ndex | Markets ES7IP3U3RHIGC71XBU11.... |09/20/2019|09/21/2020] ......... 468 | ....1,501,812 | 3209 0 (39,069) 0 (36,487) | .. (36,487) 2,582 0 0 0 0 0001
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1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year
Initial Cost of | Initial Cost of Adjustment Hedge
Type(s) Strike Price, | Undiscounted | Undiscounted C Unrealized | Total Foreign| ~ Current | to Carrying Credit | Effectiveness
Schedule|  of Date of | Number Rate of Index |~ Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of Item(s) Hedged, Used for Income | / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or of Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Change in | (Amortization| Hedged Potential | Reference| and at Year-
Description Generation or Replicated Identifier | (a) or Central _Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e |  Fair Value (Decrease B./A.C.V. | )/Accretion Items Exposure Entity end (b)
Equity/l | RBC Capital
S&P 500 OTC Call Option 9SRBSODN............ Fixed Annuity Hedge.............ccccvverriveriirecnnens NA........ ndex | Markets ES7IP3U3RHIGC71XBU11.... [06/21/2019|06/19/2020| .....7,338 | ...23,869,633 | 3253.......ccccce. | vovrvvrrmmrirnnn 0| (305,261) | weoovuererveernennd (V] I~ (275,003) | .. | .ceerrrrn(275,003) | ooooee 30,258 0 0 0 0001....ceee
Equity/l
S&P 500 OTC Call Option  9SMLSOMZ............ Fixed Annuity Hedge...............ccouucrvvcuivnnccrrciannns N/A........ ndex | Bank of America.. EYKN6V0ZCB8VD9IULBSO.... |09/20/2019|09/21/2020| .....6,985 | ...23,041,839 | 3299.....ccccccce. | wovvrrrmrriiunnas 0. (367,830) 0 (326,121) | .. (326,121) | ........ 41,709 0 0 0 0001............
Equity/l | Barclays Bank
S&P 500 OTC Call Option 9SBCSOLF............. | Fixed Annuity Hedge..........cccocouevvvieneciiionerins NA........ ndex G5GSEF7VJP5I70UK5573.... [09/20/2019|09/21/2020] .....2,988 | .....9,387,310 | 3142....cocvvcccs | vevrvrecrrrernrens 0| e (342,395) | ..o (V] I (319,665) | .. | ..c......(319,665) | ......... 22,730 0 0 0 0001
Equity/l
S&P 500 OTC Call Option  9SMLSOML. .| Fixed Annuity Hedge.... ndex | Bank of America.. EYKN6V0ZCB8VD9IULBSO.... |05/21/2019|05/21/2020| ........328 | .....1,007,626 | 3072 0 (23,488) 0 (33,416) | .. (33,416) | .. 0 0 0 0001...
Equity/l
S&P 500 OTC Call Option  9SMLSOLR............. Fixed Annuity HEdge...........veveeevcrrvevermecrreierens N/A........ ndex | Bank of America.. EYKN6V0ZCB8VD9IULBSO.... |04/18/2019|04/21/2020| ........ 923 | .....2,882,446 | 3123 0 (59,792) 0 (61,803) | .. (61,803) (2,011) 0 0 0 0001............
Equity/I
S&P 500 OTC Call Option  9MMLSOAH............ Fixed Annuity Hedge..............ccoouervvcvivnrcnrrcinnnns N/A........ ndex | Bank of America.. EYKN6V0ZCB8VD9IULBSO.... |07/19/2019|07/21/2020| ........ 662 | ... 762,366 | 1152....cccrveces | v 0 | (36,801) 0 (9,354) | .. (9,354) | ....... 27,447 0 0 0 0001............
Equity/I | Barclays Bank
S&P 500 OTC Call Option 9SBCSOGT............. | Fixed Annuity Hedge...............ccrmuerrvevvurrcerreinnens N/A........ ndex |PLC G5GSEF7VJP5I70UK5573.... [02/21/2019|02/21/2020| .....5,759 | ...17,618,566 | 3059.......ccoccrs | wevervrcrrrernrens 0| e (242,915) | oo (V1 I (417,520 | .. | ........(417,520) | .....(174,605) 0 0 0 0001
Equity/l | RBC Capital
S&P 500 OTC Call Option 9SRBSOCT............. Fixed Annuity Hedge...............cccouvrvvcuiinicnrrcncnnns NA........ ndex | Markets ES7IP3U3RHIGC71XBU11.... [03/21/2019|03/20/2020| .....8,753 | ...21,255,135 | 3148.....ccccooce. | vovvrvrrrrrennreas 0. (269,917) 0 (305,140) | .. (305,140) | ....... (35,223) 0 0 0 0001............
Equity/l | RBC Capital
S&P 500 OTC Call Option 9SRBSOE.............. | Fixed Annuity Hedge..............comucrrvcevrnnccrrrinnens N/A........ ndex | Markets ES7IP3U3RHIGC71XBU11.... [08/21/2019|08/21/2020| .....9,174 | ...29,645,781 | 3232.....cccccocces | vovrrerernrrrannnas 0| (415,857) | oo (VI I (559,230) | .. | .........(559,230) | .....(143,372) 0 0 0 0001...........c
Equity/l
S&P 500 OTC Call Option 9SMLSOLV............. Fixed Annuity Hedge...........cccocovvurveiecincricnnnnns NA........ ndex | Bank of America.. EYKN6V0ZCB8VD9IULBSO.... [04/18/2019|04/21/2020| ....2,468 | ....7,528,091 | 3050......ccccour. | vorrverrrrrrrenna 0 ...l (236,607) 0 (253,291) | .. (253,291) | ....... (16,684) 0 0 0 0001............
Equity/l
S&P 500 OTC Call Option  9SMLSOLN............. Fixed Annuity Hedge...............couucriveevnsccrreianens N/A........ ndex | Bank of America.. EYKN6V0ZCB8VD9IULBSO.... |04/18/2019|04/21/2020| ...10,805 | ...34,841,587 | 3225......cccocce. | vovveverrrriiunnas 0| . (370,395) 0 (322,003) | .. (322,003) | ........ 48,393 0 0 0 0001............
Equity/l | RBC Capital
S&P 500 OTC Call Option 9SRBSOCV. . | Fixed Annuity Hedge.... ndex | Markets ES7IP3U3RHIGC71XBU11.... |03/21/2019|03/20/2020| . 2,998,413 | 3069. 0 ...(63,876) ...(78,362) | .. (78,362) | ....... (14,486) 0 0 0 0001...
Equity/l
S&P 500 OTC Call Option  9SMLSOMR............ Fixed Annuity Hedge...............couvcrrveeinsccrreiannns N/A........ ndex | Bank of America.. EYKN6V0ZCB8VD9IULBSO.... |07/19/2019|07/21/2020| .....7,304 | ...23,969,610 | 3282......cccccce. | wovvvrrrrrriiunnns 0| . (302,240) | ..o (1 I (271,041) | .. | cceeerenn(271,041) | oo 31,199 0 0 0 0001............
Equity/l | Barclays Bank
S&P 500 OTC Call Option 9SBCSOHR............ Fixed Annuity Hedge.............ccccovrriveriirecnnens NA........ ndex |PLC G5GSEF7VJP5I70UK5573.... [05/21/2019|05/21/2020] ........ 164 | ........ 504,987 | 3079....crcvreees | corrrerrriernennnd (U I (11,273) | v (VN I (16,104) | .. | ccovvverens (16,104) | .........(4,831) 0 0 0 0001....cveee
Equity/l | Credit Suisse FB
S&P 500 OTC Call Option 9SCSSOET............ Fixed Annuity Hedge...............couucrvveuvnnccrriinnnns N/A........ ndex | Int E58DKGMJYYYJLNBC3868... [12/21/2018|12/20/2019| .....3,224 | .....8,232,162 | 2553......cccccc0. | 20000 419,926 | .oooovvccnncccd LV I 0| (1,416,956) | .. | ......(1,416,956) | .....(890,560) 0 0 0 0001............
Equity/l
S&P 500 OTC Call Option 9SMLSQJZ............. | Fixed Annuity Hedge..........ccoocouvmvrieneciiinirins NA........ ndex |Bank of America.. EYKN6V0ZCB8VD9IULBSO.... [11/21/2018|11/21/2019| ....4,030 | ...11,385,113 | 2825.....cccooeers | ceeeer 44T 45T | e LV IO (VI I~ (736,783) | .. | ........(736,783) | .....(519,394) 0 0 0 0001
Equity/I
S&P 500 OTC Call Option  9SMLSOKD............. | Fixed Annuity Hedge..............coouurvveeicenccrrcinnens N/A........ ndex | Bank of America.. EYKN6V0ZCB8VD9IULBSO.... [12/21/2018|12/20/2019| .....5,181 | ...13,348,121 | 2576 625,088 0 0. (2,166,050) | .. | ......(2,166,050) | ..(1,379,269) 0 0 0 0001...........
Equity/l
S&P 500 OTC Call Option  9SMLSOLP............. Fixed Annuity HEdge............cvceumeerrveeernicerreaennns N/A........ ndex | Bank of America.. EYKN6V0ZCB8VDIIULBSO.... |04/18/2019|04/21/2020| .....6,258 | ...20,043,122 | 3203........cccco. | covvvverrrriecni 0| o (247,254) 0 (227,648) | .. (227,648) | ........ 19,606 0 0 0 0001..........
Equity/l | Barclays Bank
S&P 500 OTC Call Option  9SBCSOHX............. Fixed Annuity Hedge..............ccoouervvcvinsccricinnnns N/A........ ndex |PLC G5GSEF7VJP5I70UK5573.... [05/21/2019|05/21/2020| .....3,788 | ...11,508,815 | 3038.......ccccoe. | wevrrrrrrrirnreas 0. (327,132) | oo (VI I (454,775) | .. | ........(454,775) | .....(127,643) 0 0 0 0001............
Equity/l | Barclays Bank
S&P 500 OTC Call Option  9SBCSOIV.............. Fixed Annuity Hedge............c.cermecrrveeernnicrrreiennns N/A........ ndex G5GSEF7VJP5I70UK5573.... [06/21/2019|06/19/2020| .....2,657 | .....8,231,333 | 3098.....cccvccrs | vovervrcnrreinnens 0| e (254,381) 0 (262,257) | .. (262,257) | .........(7,876) 0 0 0 0001w
Equity/l | Barclays Bank
S&P 500 OTC Call Option 9SBCSOFZ............. Fixed Annuity Hedge...............cccouervvcuvnrenrrcinnnns N/A........ ndex |PLC G5GSEF7VJP5I70UK5573.... [01/18/2019|01/21/2020| ...11,521 | ...34,384,655 | 2985.......ccccce. | wevvrvrrnrrcinneas 0. (541,487) | oo 0. (1,151,018) | .. | ......(1,151,018) | .....(609,531) 0 0 0 0001............
Equity/l
S&P 500 OTC Call Option  9SMLSOLT............. | Fixed Annuity Hedge............cc.crmuerrveeeerrcerreienens N/A........ ndex | Bank of America.. EYKN6V0ZCB8VD9IULBSO.... |04/18/2019|04/21/2020| ........ 299 | ... 931,576 | 3116 0 (20,153) 0 (20,992) | .. (20,992) (839) 0 0 0 0001
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year
Initial Cost of | Initial Cost of Adjustment Hedge
Type(s) Strike Price, | Undiscounted | Undiscounted C Unrealized | Total Foreign|  Current to Carrying Credit | Effectiveness
Schedule| of Date of Rate of Index Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of Item(s) Hedged, Used for Income | / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or | Number of|  Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Change in | (Amortization| Hedged Potential | Reference| and at Year-
Description Generation or Replicated Identifier | (a) or Central Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e |  Fair Value (Decrease) B.JA.CV. | )/Accretion Items Exposure Entity end (b)
Equity/l | Barclays Bank
S&P 500 OTC Call Option 9SBCSOGH............. | Fixed Annuity Hedge..........cc.ccoevveerveriicniriineniinne N/A......... ndex |PLC G5GSEF7VJP5I70UK5573..... | 01/18/2019|01/21/2020 | .....2,786 | .....7,866,940 |2824.......ccccccee | vcvrirvcni 0 [ in(290,914) | i 0 | coeerrnn(597,508) | ... | s (597,508)| .....(306,594) 0 0 0 0 0001........c....
Equity/l
S&P 500 OTC Call Option  9SMLSONB.... Fixed Annuity Hedge.. .|ndex | Bank of America.. EYKN6V0ZCB8VD9IULBSO.... |09/20/2019|09/21/2020| ........100 320,151 | 3202 0 (8,677) 0 (8,096) ] ... (8,096) 581 0 0 0 0 0001....
Equity/l | Credit Suisse FB
S&P 500 OTC Call Option 9SCSSOEH............. Fixed Annuity Hedge..........c..cccovvnmiiiceniiincniis N/A......... ndex | Int E58DKGMJYYYJLN8C3868.... [ 11/21/2018|11/21/2019| .....1,672 | .....4,762,976 | 2849.......ccce. | oo 168,805 | ..ccvvcvericean0 | i 0 | coen(272441) | oo | e (272,441)] .....(191,256) 0 0 0 0 0001.....oooenne.
Equity/l | RBC Capital
S&P 500 OTC Call Option  9SRBSODZ.............. Fixed Annuity Hedge..............ccoovcrvveevecereciiiiinnns N/A......... ndex | Markets ES7IP3U3RHIGC71XBU11..... 07/19/2019|07/21/2020 | .......947 | ....3,016,167 | 3185.......cccceee | roverrrrrerrrecnsl 0 | cceeienn(69,065) | oo 0| oo (66,247) | ... (66,247) 2,818 0 0 0 0 0001.......ccn.e.
Equity/I
S&P 500 OTC Call Option  9SMLSOMH............. | Fixed Annuity Hedge..........cccovvueemecrrvecurnerreninnns N/A........ ndex | Bank of America.. EYKNGV0ZCB8VDOIULBSO.... |05/21/2019|05/21/2020| .....5,338 | ...16,857,190 |3158 0 (229,320) 0 | ceeerren(330,861) | oo | v (330,861)| .....(101,541) 0 0 0 0 0001.....oouennee
Equity/l | RBC Capital
S&P 500 OTC Call Option  9SRBSOEP.............. Fixed Annuity Hedge..............ccoouervvceiecnreniiiciinns N/A......... ndex | Markets ES7IP3U3RHIGC71XBU11..... 08/21/2019|08/21/2020 .......687 | ....2,149,719 | 3129....c.ccccceec | rrvvvirrernricnnl 0 | ciiiennn(56,052) | oo 0 | oo 71,126) | o | eenn(71,126) | ......(15,073) 0 0 0 0 0001.............
Equity/l | Barclays Bank
S&P 500 OTC Call Option  9SBCSOFP.............. Fixed Annuity Hedge..............cconvcervevereneerreiicnians N/A......... ndex |PLC G5GSEF7VJP5I70UK5573..... | 11/21/201811/21/2019| .....2,985 | ....8,356,179 |2799.....cccovvvvee | e 366,230 | cocvvriiiennn0 | e 0 | coeeenen(612,005) | ... | o (612,005) | .....(432,059) 0 0 0 0 0001.....oouennee
Equity/l | Barclays Bank
S&P 500 OTC Call Option  9SBCSOJL............... | Fixed Annuity Hedge..........ccoooocvmmrrrveiiissrrcnnnnns NA......... ndex |PLC G5GSEF7VJP5I70UK5573..... [07/19/2019{07/21/2020 | .....2,641 | .....8,254,287 |3125....cccccvviec | covvrvvcviccncnn 0| .....(260,614) 0 (252,969) | ... (252,969) | ..........7,645 0 0 0 0 0001............
Equity/l | Barclays Bank
S&P 500 OTC Call Option 9SBCSOIB............... Fixed Annuity Hedge..............ccouecerveeerenerrniiiinanns N/A......... ndex |PLC G5GSEF7VJP5I70UK5573..... |05/21/2019{05/21/2020 | .....2,384 | ....7,170,071 | 3008.........cccc. | overrverirrncnn 0| .....(238,996) 0 (328,115) | ... (328,115)| .......(89,119) 0 0 0 0 0001.....oouennee
Equity/l | Credit Suisse FB
S&P 500 OTC Call Option  9SCSSOGF............. Fixed Annuity Hedge.............ccoourrvveuiecnreriiciins NA......... ndex |Int E58DKGMJYYYJLN8C3868.... |08/21/2019|08/21/2020| .....3,238 | ....9,942,765 | 3071....ccccocvvie | wovvrrrrrrcnrnanad 0| .ciinn(346,596) | ..oooovcennncnd 0 | oo (430,397) | oo | s (430,397 .......(83,802) 0 0 0 0 0001............
Equity/l | RBC Capital
S&P 500 OTC Call Option 9SRBSODB............. Fixed Annuity Hedge..............ccouucrrveeiennreriiinianns N/A......... ndex | Markets ES7IP3U3RHIGC71XBU11..... 03/21/2019{03/20/2020 | .....2,221 | .....6,657,714 | 2998........cccooee | covvrrrrrmcnnrecanl 0 | ceeeen(211,150) | oo 0| ernnn(266,032) | ... | oo (266,032) | .......(54,882) 0 0 0 0 0001......cccnne.
Equity/l | Barclays Bank
S&P 500 OTC Call Option 9SBCSOGZ............. | Fixed Annuity Hedge..........cccevveercrrirerecreniinnns N/A........ ndex |PLC G5GSEF7VJP5I70UK5573..... | 02/21/2019|02/21/2020 | ....2,490 | .....7,257,678 |2915.....ccvvceves | v 0 | rinr(239,065) | oo 0 | veerrnnn(400,808) | ... | e (400,808) | .....(161,743) 0 0 0 0 0001............
Equity/l
S&P 500 OTC Call Option  9SMLSOMP............. | Fixed Annuity Hedge...........ccoococmmmcrriiiecnrriiinnns N/A......... ndex | Bank of America.. EYKN6V0ZCB8VD9IULBSO.... |07/19/2019|07/21/2020| ...10,112 | ...33,259,885 | 3289........ccccee. | cvvevvrrrucrricnst 0 | iiini(394,368) | oo 0 .....(354,383) | ... (354,383) 39,985 0 0 0 0 0001.......ccnne.
Equity/l | Barclays Bank
S&P 500 OTC Call Option 9SBCSOGX............. | Fixed Annuity Hedge..........ccccovvveererrirereenereinnne N/A........ ndex |PLC G5GSEF7VJP5I70UK5573..... | 02/21/2019|02/21/2020 | ....4,692 | ...13,808,744 |2943.......cccooee | ovvrrirrcrrinn 0 [ erene(391,219) [ o 0 | voeerrnnn(664,657) | oo | e (664,657) | .....(273,438) 0 0 0 0 0001............
Equity/l | RBC Capital
S&P 500 OTC Call Option  9SRBSOEN............. | Fixed Annuity Hedge..........cccoooucvmmcriiiiiicerreiinnns N/A......... ndex | Markets ES7IP3U3RHIGC71XBU11..... 08/21/2019|08/21/2020 .......284 | ........ 890,752 | 3136, 0 (22,092) 0 (28,429)| ... (28,429) (6,337) 0 0 0 0 0001.......ccn.e.
Equity/I | Barclays Bank
S&P 500 OTC Call Option 9SBCSOHH............. | Fixed Annuity Hedge..........cc.ccevveemeriicniriineniinnne N/A......... ndex |PLC G5GSEF7VJP5I70UK5573..... | 04/18/2019| 04/21/2020| .....3,869 | ...11,921,821 | 3081.....cccovoves | vcrrivcriid 0 [ eeee(316,407) | oo 0 | coeerrnnn(334,683) | oo | s (334,683)| .......(18,276) 0 0 0 0 0001.............
Equity/l | Barclays Bank
S&P 500 OTC Call Option  9SBCSOGF-............. | Fixed Annuity Hedge...........ccoococvmmcrriiiecsrreiinnns N/A......... ndex |PLC G5GSEF7VJP5I70UK5573..... [01/18/2019{01/21/2020 | .....3,883 | ...11,055,833 | 2847.....cccooooee | ovcrvreircencn 0 | .ciini(366,089) [ .oooovrieennacnd 0 | ceoeerenn(761,580) | ... | e (761,580) | .....(395,490) 0 0 0 0 0001.......ccn.e.
Equity/l | Barclays Bank
S&P 500 OTC Call Option  9SBCSOKF.............. Fixed Annuity Hedge..........c..cccovvnmiiiinniiincnii N/A......... ndex |PLC G5GSEF7VJP5I70UK5573..... | 08/21/2019|08/21/2020 | .....3,922 | ...12,124,510 [ 3091....cccvvcies | v 0 [ (381,375 | o 0 | oo (478,821) | oo | s (478,821)| .......(97,446) 0 0 0 0 0001.....oouernee
Equity/I
S&P 500 OTC Call Option  9SMLSOMF-............. | Fixed Annuity Hedge.........cccoooucvmmcriiiiecerreiinnns N/A......... ndex | Bank of America.. EYKN6V0ZCB8VD9IULB8O.... |05/21/2019|05/21/2020 .....9,439 | ...30,010,734 | 3179....cccoccveec | crvvrvvrrecnricns! 0 | ciiini(356,692) | .oooovriernncnd 0 | ceeennn(505,395) | .. | o (505,395) | .....(148,703) 0 0 0 0 0001.......ccn.e.
Equity/l | RBC Capital
S&P 500 OTC Call Option  9SRBSOCX............. Fixed Annuity Hedge..............omerrveeeenererviirians N/A........ ndex | Markets ES7IP3U3RHIGC71XBU11..... 03/21/2019{03/20/2020| .....3,944 | ...11,943,102 | 3028 0 (320,923) 0 | oo (402,371) | oo | s (402,371)| .......(81,448) 0 0 0 0 0001.....ocoenne.
Equity/l | Barclays Bank
S&P 500 OTC Call Option 9SBCSOIT............... Fixed Annuity Hedge..............ccoovervvceiecsreniiiciins N/A......... ndex |PLC G5GSEF7VJP5I70UK5573..... [ 06/21/2019{06/19/2020 | .....5,857 | ...18,267,573 | 3119....cccvvvecec | covcrvvciiccncn 0 | ....i.(508,036) | ..oooorrieereeend 0 | ceinn(519,200) | ... | ... (519,200) | .......(11,164) 0 0 0 0 0001........c....
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year
Initial Cost of | Initial Cost of Adjustment Hedge
Type(s) Strike Price, | Undiscounted | Undiscounted C Unrealized | Total Foreign|  Current to Carrying Credit | Effectiveness
Schedule| of Date of Rate of Index Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of Item(s) Hedged, Used for Income | / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or | Number of|  Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Change in | (Amortization| Hedged Potential | Reference| and at Year-
Description Generation or Replicated Identifier | (a) or Central Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e |  Fair Value (Decrease) B.JA.CV. | )/Accretion Items Exposure Entity end (b)
Equity/l | Credit Suisse FB
S&P 500 OTC Call Option 9SCSSOEZ............. | Fixed Annuity Hedge..........ccccoevveemeriiniriineniinne N/A......... ndex | Int E58DKGMJYYYJLN8C3868.... |03/21/2019{03/20/2020| .....9,055 | ...28,694,571 | 3169......ccccoee | wrvrrrrrrrnrinnad 0 | cereenr(315,386) | oo 0 | (339,269 | . | oo (339,269)| .......(23,883) 0 0 0 0 0001.....voeereee
Equity/l | Credit Suisse FB
S&P 500 OTC Call Option 9SCSSODZ . | Fixed Annuity Hedge.. .|ndex | Int E58DKGMJYYYJLN8C3868.... [ 10/19/2018|10/21/2019] ....5,416 | ...16,676,731 | 3079. ..(14,661)] ... .(14,661) 53,357 0 0 0 0 0001.
Equity/I
S&P 500 OTC Call Option  9SMLSOLH.............. Fixed Annuity Hedge..............oomvcerveeeeneerrriirians N/A......... ndex | Bank of America.. EYKN6V0ZCB8VDIIULBSO.... |03/21/2019|03/20/2020] .......280 | ........ 857,321 | 3062.....ccoeceees | crverrrrrceniinnd 0| ......(18,785) 0 (23479)| ... (23,479) | .........(4,694) 0 0 0 0 0001.....oooenne.
Equity/l | Barclays Bank
S&P 500 OTC Call Option  9SBCSOKZ.............. Fixed Annuity Hedge..............ccoovcrvveevecereciiiiinnns N/A......... ndex G5GSEF7VJP5I70UK5573..... [09/20/2019{09/21/2020 | ........665 | ....2,114,082 | 3179...cccccovvec | covervviiiirncnn 0 | ceerennnn(64,266) | oo 0| .cceuenn(60,040) | ... | ..........(60,040) | ..........4,225 0 0 0 0 0001.......ccn.e.
Equity/l | Barclays Bank
S&P 500 OTC Call Option  9SBCSOEZ.............. Fixed Annuity Hedge..............comverrveeeeneerreiirians N/A........ ndex G5GSEF7VJP5I70UK5573..... [ 10/19/2018(10/21/2019 | .....4,032 | ...11,897,343 | 2951 399,491 0 0 (234,103) | ... | covoonee (234,103) | .....(132,660) 0 0 0 0 0001.....oouennee
Equity/l | Credit Suisse FB
S&P 500 OTC Call Option  9SCSSOFX............. | Fixed Annuity Hedge..........ccoooovovmmrrricivesnrreninnns N/A......... ndex |Int E58DKGMJYYYJLN8C3868.... |06/21/2019|06/19/2020| ...10,646 | ...34,708,728 | 3260.......ccccovve | worvvrrrrverreacad 0 | ceennn(424,030) | oo 0| ceernnn(376,312) | oo | s (376,312) | ........ 47,718 0 0 0 0 0001.............
Equity/l | Barclays Bank
S&P 500 OTC Call Option  9SBCSOHT.............. Fixed Annuity Hedge..............cconvcervevereneerreiicnians N/A......... ndex |PLC G5GSEF7VJP5I70UK5573..... |05/21/2019(05/21/2020| ........723 | ....2,215,901 | 3065 0 (53,842) 0 | cooerennn(76,362) | ... | ..........(76,362) (22,520) 0 0 0 0 0001.....oouennee
Equity/I | Credit Suisse FB
S&P 500 OTC Call Option 9SCSSOFZ............. | Fixed Annuity Hedge..........ccoovuecvmurrrvciesnrrcinenns NA......... ndex |Int E58DKGMJYYYJLN8C3868.... |06/21/2019|06/19/2020| .......298 | ........ 942,982 | 3164.......ccoooes | o 0] ......(20,398) 0 (20,460) | ... (20,460) (62) 0 0 0 0 0001............
Equity/l | Barclays Bank
S&P 500 OTC Call Option  9SBCSOEV.............. Fixed Annuity Hedge..............ccouecerveeerenerrniiiinanns N/A......... ndex |PLC G5GSEF7VJP5I70UK5573..... | 10/19/201810/21/2019 | ...10,644 | ...32,921,786 |3093.......cooocvee | e 494,840 w0 [ 0 | cooee(14,196) | ... | .ccceei(14,196) | ......110,275 0 0 0 0 0001.....oouennee
Equity/l | Credit Suisse FB
S&P 500 OTC Call Option 9SCSSOER............. Fixed Annuity Hedge. ........ooccoovoonivciccsiiiicnne NAA......... ndex | Int E58DKGMJYYYJLN8C3868.... | 09/01/2019]12/20/2019] ....1,825 | .....4,740,657 | 2598, 202,867 0 0 ooor(727,007) | ... | oo (727,007)] .....(468,596) 0 0 0 0 0001.............
0439999999. Total-Written Options-Hedging Effective-Call Options and Warrant; ....6,234,145 | ..(13437,824) | .....occcoce 0 | ...(30,263,109) [XX] ....(30,263,109) | (12,053,427) 0 0 0 0 XXX XXX
0499999999. Total-Written Options-Hedging Effective. ....6,234,145 | ..(13437,824)| .......cc........ 0 | ...(30,263,109) [XX] ....(30,263,109) | (12,053,427) 0 0 0 0 XXX XXX
0789999999. Total-Written Options-Call Options and Warrants. ....6,234,145 | ..(13,437,824) 0| ...(30,263,109) [XX] ....(30,263,109) | (12,053,427) 0 0 0 0 XXX XXX
0849999999. Total-Written Options. ..6,234,145 | ..(13,437,824) ...(30,263,109) | XX] ....(30,263,109) | (12,053,427) 0 0 0 0 XXX XXX
Swaps - Hedging Effective - Interest Rate
CREDIT SUISSE SECURITIES Variable Rate Interest
Interest Rate Swap-R SLYBN107 DISCOVERY COMMUNICATIONS 25470DBES8| D............ |Rate | CME Group Inc.... 5493003SMMGZRISHXL96... |08/04/2015|06/15/2025] ...........0 | .....4,400,000 |2.61088.......... 0 0 86,402 0 0 0 0 0 0 52,563 99
CREDIT SUISSE SECURITIES Fixed Rate Interest
Interest Rate Swap-P SLYBN107 DISCOVERY COMMUNICATIONS 25470DBES|D............ |Rate | CME Group Inc.... 5493003SMMGZRISHXL96... |08/04/2015|06/15/2025] ...........0 | ....4,400,000 | -2.295......cccoo. | crverrrimmmcrrennst 0 | ccorrennn(d5,120) | ... (75,735) | .oooneea 287,876 | .| (215,040) 0 0 0 0 0 99
JP MORGAN SECURITIES LLC Variable Rate Interest
Interest Rate Swap-R SLYBN10P Goldman Sachs Group Inc  38148LAES... Rate | CME Group Inc.... 5493003SMMGZRISHXL96... |08/04/2015|05/22/2025| . ....4,500,000 | 2.6436. 0 0 90,769 0 0 0 0 0 0 53,456 99
JP MORGAN SECURITIES LLC Fixed Rate Interest
Interest Rate Swap-P SLYBN10P Goldman Sachs Group Inc  38148LAES............. D......... |Rate | CME Group Inc.... 5493003SMMGZRISHXL96... |08/04/2015|05/22/2025| ...........0 | ....4,500,000 | -2.273...cccccovce | wovrrrrrrrcunccd 0 | oo (44,569) | ........ (76,430) | ........... 284,359 | .| (212,413) 0 0 0 0 0 99
JP MORGAN SECURITIES LLC Variable Rate Interest
Interest Rate Swap-R SLYBN3VL GENERAL MOTORS FINL CO  37045XASS...... D........ |Rate | CME Group Inc.... 5493003SMMGZRISHXL96... |08/05/2015|01/15/2025| ............0 | .....6,100,000 |2.59675.......... | wovrrerucrre 0 0| 123,930 0 0 0 0 0 (U I 70,161 99
JP MORGAN SECURITIES LLC Fixed Rate Interest
Interest Rate Swap-P SLYBN3VL GENERAL MOTORS FINL CO  37045XAS5...... Rate | CME Group Inc.... 5493003SMMGZRISHXL96... |08/05/2015(01/15/2025| . ....6,100,000 | -2.325 0 (53,001)| .......(105,187) 338,159 (252,601) 0 0 0 0 0 99
JP MORGAN SECURITIES LLC Variable Rate Interest
Interest Rate Swap-R SLYBN10D MOSAIC CO  61945CACT........cvovcrriirriiinirinns D.......... |Rate | CME Group Inc.... 5493003SMMGZRISHXL96... |08/04/2015]|11/15/2023| ...........0 | ....4,500,000 |2.68375......cc.. | woovrrerurrirnnn 0 w0 | 91,073 0 0 0 0 0 (U I 45,698 B T
JP MORGAN SECURITIES LLC Fixed Rate Interest
Interest Rate Swap-P SLYBN10D MOSAIC CO 61945CACT ... D........ |Rate [ CME Group Inc.... 5493003SMMGZRISHXL96... |08/04/2015|11/15/2023] ...........0 | ....4,500,000 | -2.149 0 (28,743) | ......... (72,529) | ..o 183,384 | .| ......... (136,986) 0 0 0 0 0 97
0¢ Total-Swaps-Hedging Effective-INtErest RALE. ...... ...t Lt 0] ....(171433) 62,293 | .....1,003,777 |XX] ......... (817,040) 0 0 0 0] . 221,878 XXX XXX
09( 9. Total-Swaps-Hedging Effective 0] ....(171,433) 62,293 | ......1,093,777 |XX| ..ocoeued (817,040) 0 0 0 0 | 221,878 XXX XXX
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Statement as of September 30, 2019 ofthe N@tional Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year
Initial Cost of | Initial Cost of Adjustment Hedge
Type(s) Strike Price, | Undiscounted | Undiscounted C Unrealized | Total Foreign|  Current to Carrying Credit | Effectiveness
Schedule| of Date of Rate of Index Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of Item(s) Hedged, Used for Income | / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or | Number of|  Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Change in | (Amortization| Hedged Potential | Reference| and at Year-
Description Generation or Replicated Identifier | (a) or Central Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e Fair Value (Decrease) B./A.C.V. | )/Accretion Items Exposure Entity end (b)
1 ._Total-Swaps-Interest Rate. 0]...(171433)] .........62,293 | .....1,093,777 [XX] ......... (817,040) 0 0 0 0] . 221,878 XXX XXX
12( 9. Total-Swaps 0] ...(171433) | .......... 62,293 | ......1,093,777 |XX| ...c..... (817,040) 0 0 0 0 | o 221,878 XXX XXX
1399999999. Total-Hedging Effective. ..24,717,936 | ...29,212,985 | .......... 62,293 | ....54,726,183 |XX| .....52,815,366 | .16,541,997 0 0 0| . 221,878 XXX XXX
1449999999. TOTAL ..24,717,936 | ..29,212,985 | .......... 62,293 | .....54,726,183 |XX] .....52,815,366 | .16,541,997 0 0 0] . 221,878 XXX XXX
(a) Code Description of Hedged Risk(s)
0001 The hedge effectiveness cannot be measured at inception. At 09/30/2019 The change in fair value of the derivative hedging instrument is 102% of the opposite change in the fair value of the hedged item attributable to the hedged risk, which is within the 80-125 percent range allowed.
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Statement as of September 30, 2019 ofthe N@tional Life Insurance Company

SCHEDULE DB - PART B - SECTION 1

Futures Contracts Open as of the Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 Highly Effective Hedges 18 19 20 21 22
15 16 17
Change in Change in
Variation Variation Hedge
Margin Gain | Cumulative Margin Gain Effectiveness
Number Description of Iltem(s) Hedged, | Schedule| Type(s) | Date of Cumulative Deferred | (Loss) Usedto|  Variation (Loss) at Inception
Ticker of Notional Used for Income Generation or| / Exhibit | of Risk(s) | Maturity or Trade | Transaction | Reporting Book/Adjusted Variation Variation | Adjust Basis of| Margin for All | Recognized in Potential and at Year- | Value of One
Symbol | Contracts| Amount Description Replicated Identifier (a) Expiration Exchange Date Price Date Price | Fair Value | Carrying Value Margin Margin Hedged Item | Other Hedges | Current Year Exposure end (b) (1) Point
Long Futures
Hedging Effective
Equity/Ind
MESZ..... | ccovvvnee 26 | 1,302,470 | Mini MSCI EMg Mkt (FUT)....... Fixed Annuity Hedge................ N/A......... ex  |12/20/2019NYF.....ccooooommrrv 549300UF4R84F48NCH34..|09/17/2019] ..1,018.9000 |..1,001.9000 | ......... 127,351 | oo 127,351 | oo (22,100) 0 0 0 (22,100) [ ...cveveee 67,600 | ..o 0007 | covorvrerrneeenns 50
Equity/Ind
ESZ9...... | oo 20 | 2,978,500 | S&P500 EMINIFUT........cco0evee. Fixed Annuity Hedge................ NAA......... ex_ |12/20/2019| CME.........cccovvvvvvneee SNZ20JLFK8MNNCLQOF39]09/16/2019 ..3,008.6000 | ..2,978.5000 0 0 0 (30,100) | .........126,000 | ........oo0... 0001 | oo 50
1279999999. Total-Long Futures-Hedging Effective 225,314 0 0 0 (52,200) XXX XXX
1329999999. Total-Long Futures 225,314 0 0 0 (52,200) | ... XXX XXX
1399999999. Total-Hedging Effective 225,314 0 0 0 (52,200) XXX XXX
1449999999. TOTAL 225,314 0 0 0 (52,200) XXX XXX
Beginning Cumulative Ending
Cash Cash Cash

Broker Name Balance Change Balance

JPMorgan 234,645 | ............. 28,598 | ........ 277,514

Total Net Cash Deposits. 234,645 28,598 | ......... 277,514
(a) Code Description of Hedged Risk(s)

0001 The hedge effectiveness cannot be measured at inception. At 09/30/2019 The change in fair value of the derivative hedging instrument is 102% of the opposite change in the fair value of the hedged item attributable to the hedged risk, which is within the 80-125 percent range allowed.
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Statement as of September 30, 2019 ofthe N@tional Life Insurance Company

SCHEDULE DB - PART D - SECTION 1

Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

1 2 3 4 Book Adjusted Carrying Value Fair Value 11 12
5 6 7 8 9 10
Master Credit Support Contracts with Contracts with
Agreement Annex Fair Value of Acceptable Book/Adjusted Carrying Book/Adjusted Carrying Exposure Net Contracts with Contracts with Exposure Net Potential Off-Balance
Description of Exchange, Counterparty or Central Clearinghouse (YorN) (YorN) Collateral Value >0 Value <0 of Collateral Fair Value > 0 Fair Value < 0 of Collateral Exposure Sheet Exposure
Exchange Traded Derivatives
0199999999. Aggregate Sum of Exchange Traded XXX XXX XXX 225,314 0 | 225314 225,314 0 ‘ 0 193,600 193,600
NAIC 1 Designation
Bank of America EYKN6V0ZCB8VDIIULBSO... | Y. Y 0 21,057,557 (6,306,293) 14,751,264 21,057,557 | .ovvvoveriniris (6,306,293) | covvovvvverrirns 14,751,264 0 0
Barclays Bank PLC G5GSEF7VJP5ITOUKS573... | Y Y. 2,470,000 39,364,977 (16,477,162) 20,417,815 39,364,977 (16,477,162) 20,417,815 0 0
Credit Suisse FB Int E58DKGMJYYYJLN8C3868.. | Y. Y. 7,796,822 12,045,561 | ..ooocvverrerenennd (4,150,653) 98,086 12,045,561 | ..cocvvirrre. (4,150,653) 98,086 0 0
RBC Capital Markets. ES7IP3U3RHIGC71XBU11... | Y. Y. 8,040,000 11,427,420 (3,329,001) 58,419 11,427,420 | ..o (3,329,001) 58,419 0 0
0299999999. Total NAIC 1 Designation 18,306,822 83,895,515 (30,263,109) 35,325,584 83,895,515 (30,263,109) 35,325,584 0 0
0899999999. Aggregate Sum of Central Clearinghouse XXX XXX XXX 0 1,093,777 0 1,093,777 0 (817,041) 0 221,877 221,877
0999999999. Gross Totals. 18,306,822 85,214,606 (30,263,109) 36,644,675 84,120,829 ..(31,080,150) 35,325,584 415,477 415477
1. Offset per SSAP No. 64 0 0
2. Net after right of offset per SSAP No. 64 85,214,606 (30,263,109)
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Statement as of September 30, 2019 ofthe N@tional Life Insurance Company

SCHEDULE DB - PART D - SECTION 2

Collateral for Derivative Instruments Open as of Current Statement Date

2 3 4 5 6 7 8 9
Book/Adjusted Maturity | Type of Margin
Exchange, Counterparty or Central Clearinghouse Type of Asset Pledged CUSIP Identification Description Fair Value Par Value Carrying Value Date (I, VorlV)

Collateral Pledged by Reporting Entity
J.P. Morgan Securities LLC ZBUT11V806EZRVTWT807.... | CASH CASH 277,514 277,514 277,514
J.P. Morgan Securities LLC ZBUT11V806EZRVTWT807.... | TREASURY. 912828 5G 1 | UNITED STATES TREASURY 2 7/8% Due 10/31/2020 AO30 1,517,115 1,500,000 1,505,401 | 10/31/2020. | ..
J.P. Morgan Securities LLC ZBUT11V806EZRVTWT807.... | CASH CASH 2 2 2 ..
0199999999. Totals 1,794,631 1,777,516 1,782,917 XXX XXX
Collateral Pledged to Reporting Entity
Barclays Bank PLC G5GSEF7VJP5I70UK5573..... | CASH CASH 2,470,000 | ..oooouererrmaenn 2,470,000 XXX
Credit Suisse FB Int E58DKGMJYYYJLN8C3868.... | CASH CASH 7,796,822 | ..o 7,796,822 XXX
RBC Capital Markets. ES7IP3U3RHIGC71XBU11..... CASH CASH 8,040,000 8,040,000 XXX . ..
0299999999. Totals 18,306,822 | ...oooovvcrrinnne 18,306,822 XXX XXX XXX




Statement as of September 30, 2019 of the National Life Insurance Company

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE
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Statement as of September 30, 2019 of the National Life Insurance Company

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
AMOUNt OT INterest
Amount of Interest Accrued at
Rate of | Received During | Current Statement
Depository Code Interest Current Quarter Date First Month Second Month Third Month *
Open Depositories
JP Morgan Chase ............cceeeemerresmerivsmeeeesnnenns NEW YOrK, NY ..ocvveircriiicriisnereecsisesssinnnnnns. | covsesssinnennnes | cevevenns 0.000 0 0 | e 93,700,340 | .......... 78,218,277 | . 82,143,030 | XXX
BNY - Mellon PIHESDUIG, PA w..ooovviriireiecsiesinsssiinsenes | covsesssinennees | ceevvenns 0.000 0 (1] I 1,044,901 | coovvver 528,566 | ............ 1,238,761 | XXX
Federal Home Loan Bank ... . Boston, MA ..0.000 0 0 536,571 374,772 143,673 | XXX
State Street Bank BOStON, MA......oomreeierriierrinsneeinseessessssnneenns. | ceveesssssnneeees | ceeerenns 0.000 0 0 393,490 344,017 226,949 | XXX
0199998. Deposits in.....3 depositories that do not exceed the allowable limit
in any one depository (see Instructions) - Open Depositorie: XXX XXX 0 48,594 7,009 10,711 | XXX
0199999. Total Open Depositorie: XXX XXX 0 0 | 95,723,896 | .......... 79,472,641 | .......... 83,763,124 | XXX
0399999. Total Cash on Deposit XXX XXX 0 0 | 95,723,896 | .......... 79,472,641 | ......... 83,763,124 | XXX
0499999. Cash in Company's Office. XXX XXX XXX XXX 400 400 400 | XXX
0599999. Total Cash XXX XXX 0 0 [ 95,724,296 | .......... 79,473,041 | .......... 83,763,524 | XXX

QE12
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Statement as of September 30, 2019 ofthe N@tional Life Insurance Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 7 8 9
Amount of Interest Due &
CUSIP Description Code Book/Adjusted Carrying Value Accrued Amount Received During Year|
Exempt Money Market Mutual Funds as Identified by the SVO
09248U 70 0 |Blackrock Fed fund # 030 28,500,000 233,879
8599999. Total - Exempt Money Market Mutual FUNdS @s IAENGIfIEA DY the SVO............uuuuuuuriiiiiii im0 0008 4404085444000 LA sssssnsenss | 28,500,000 233,879
8899999. Total - Cash Equivalents 28,500,000 233,879




